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January 14, 2015

Natienal Stock Exchange of India Limited
Listing Department,

Exchange Plaza,

Bandra- Kurla Complex,

Bandra (East),

Mumbai - 400051.

Ref: Symbol: AGARIND; Series: EQ

Sub: Agarwal Industrial Corporation Ltd: Filing of Compliance Report on
Corporate Governance for the Quarter Ended December 31, 2014, pursuant
ip Sub- Clause X (B) of Clause 49 of the Listing Agreement.

Dear Sir,
We are pleased to attach herewith the Compliance Report on Corporate Governance

for the Quarter Ended December 31, 2014, pursuant to Sub- Clause X ( B) of Clause
49 of the Listing Agreement.

Thanking you,
For Agarwal/Industyial Corporation Lid,
Rakesh Bhalla
Encl : A/JA CFO & Company Secretary

(Compliance Officer)
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Quarterly Compliance Report on Corporate Governance under Clause 49 of the Listing Agreement pursuant to revised

SEBI Circular No. CIR/CFD/POLICY CELL/2/2014 dated April 17, 2014

Name of the Company: Agarwal Industrial Corporation Ltd.

Quarter ending on: December 31, 2014

Particulars Clause of Compliance Remarks
Listing Status
Agreement Yes/No
il Board of Directors 4911 Yes
(A} Composition of Board 49(11 A) Yes Total strength of the Board is - 9.
No of Independent Directors — 5
No. of Non-independent Directors - 4

{B) Independent Director 49 (Il B) Yes No of Independent Directors -5

() Non- executive Directors’ | 49 (Il C) Yes Independent Directors are not paid any

Compensation & Disclosures compensation. They are not paid any
sitting fees also.

D) Other Provisions as to Board and | {49 (Il D) Yes

Committees

E) Code of Conduct {49 (11 E} Yes

F} Whistle Blower Policy {49 {1l F) Yes

HI. Audit Committee 49 (1) Yes Total strength of the Committee is — 4, of
which 3 are Independent Directors
including Chairman.

(A) Qualified & Independent Audit 49 (itl A) Yas Majority of the members of the Audit

~_ Committee Committee are financially literate.

(B} Meeting of Audit Committee 9 {lll B) Yes Committee meets at least every quarter
to approve the financial results as per
the Listing Agreement.

{C) Powers of Audit Committee 49 (11 C) Yes The Committee has adequate powers to
seek all financial and Compliance
Officer other relevant information and to
investigate matters where necessary.

(D) Role of Audit Committee 49 (Il D) Yes In line with Clause 49 of the Listing

Agreement.
(E) Review of Information by Audit 49 (I £) Yes Audit Committee reviews all the
Committee information as per scope of work
assigned from time to time as per clause
49 of the Listing Agreement.
IV.Nomination & Remunaration 49 {1V} Yes Total strength of the Committee is - 3, of
Committee which all are Independent Directors
including Chairman.
V. Subsidiary Companies 49 {V) Yes
V1. Risk Management 49 (V1) Yes
¢ V1. Related Party Transactions 49 {VII) Yes
VHI. Disclosures 49 (VIII) Yes
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(A) Related Party Transactions 49 (VIII A) Yes Summarized Statement of transactions
with Related Parties is submitted to
Audit Committee on quarterly basis.

{B) Disclosure of Accounting 49 (VI B) Yes Applicable Accounting Standards are
Treatment being complied with on a continual basis
and due disclosure is made in the Annual

Report.
(C) Remuneration of Directors 49 (VI C) Yes Managing Director and Whole-Time

Directors are receiving remuneration in
accordance with the provisions of
Companies Act, 2013 and the Rules
made thereunder.

(D) Management 49 (VI D) Yes Management Discussion & Analysis
Report is a part of the Directors’ Report
which is annually published in the
Annual Report.

(E) Shareholders 49 (Vi E) Yes All necessary information is uploaded on
the Company's website as required.
{F) Disclosure of resignation of 48 (VIIl F) Yes All the disclosures related to Directors’
Directors. resignation are informed to the Stock
Exchange as and when such resignation
takes place.
{G) Disclosure of formal letter of 43 (VIll G) Yes
appointment.
(H) Disclosure in the Annual Report 49 (VIIl H) Yes Wiil be complied in next Annual Report.
(1) Proceeds from public issues, 49 (VI 1) N.A. No such proceed is generated during the
rights issue, preferential issues, etc quarter ended 31.12.2014.
1X.CEQ/CFO Certification 49 (IX) Yes Will be complied in next Annua! Report.
X. Report on Corporate 49 (X} Yes Will be complied in next Annual Report.
Governance
XI. Compliance 49 (X1} Yes Will be complied in next Annual Report.
For Agarwal Corporation Limited
R
Rakesh Bhalla

Date : 14/01/2015
Place : Mumbai

{CFO & Company Secretary)
Compliance Officer
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