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accounting policies and other explanat information.

2. In our opinion and to the best of our

Report on the Financial Statements

1. We have audited the accompanying I
Limited ("the Company',), which co
and the Statement of profit and
Statement of Changes in Equitv and
ended and, notes to the financiat 

"

given to us, the aforesaid financial s
Companies Act, 2013 (the Act) in the
in conformity with the Indian Accounti
133 of the Act read with Companies
amended, and other accounting princi
affairs of the Company as at Maich 3l
income), changes in equity and its cash

Basis of Opinion

3. We conducted our audit in accordance
under section 143(10) of the Act. Our re
described in the Auditor,s Responsibi
section of our report. We are independ
of Ethics issued by the Institute of C
ethical requirements that are relevant
provisions of the Act and the Rules the
responsibilities in accordance with
believe that the audit evidence we have
a basis for our opinion on the financial

Key Audit Matters

Key audit matters are those matters th
significance in our audit of the linan
matters were addressed in the context
whole, and in forming our opinion the
these matters.

statements and our auditor,s report the;
available to us after the date of this audi

ie the Balance Sheet as at 31"t March, 2026,
including other comprehensive income), the

Statement of cash flows for the year then
Lents, including a summary of significant

formation and according to the explanations
:ments give the information required by the
ner so required and give a true and fair view
tandards ("lnd AS") prescribed under section
ian Accounting Standards) Rules, 2015, as
generally accepted in India, of the state of
!, its /oss (including other comprehensive
for the year ended on that date.

th the Standards on Auditing (SAs) specifred
rnsibilities under those Standards are further
s for the Audit of the Financial Statements
of the Company in accordance with the Code
:red Accountants of India together with the
r audit of the financial statements under the
nder, and we have fulfilled our other ethical
requirements and the Code of Ethics. We
ined is sufficient and appropriate to provide

4.

We have determined that there are no

Information other than the financial state ts and auditors' report thereon

5. The Company's Board of Directors is
information. The other information com
Report including Annexures to Board,

sible for the preparation of the other
lhe information included in the Board,s

eport but lude the financial
r. The Annu
s report,

ted to be made
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ial statements of Agarwal Translink private

ments.

fludit matters to communicate in our report.
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Our opinion on the frnancial statemennot express any form of a""r.*"a 
"on

In connection with our audit of the fithe other information and, i" A"l"gmaterially inconsistent with the finan
the course of our audit or otherwise awork we have performed, we conclu
other information; we are required to

Responsibilities of Management and thStatements

B. The Company's management and
stated in section 134(5) of the Act wi
statements that give a true and fair
comprehensive income, changes in equwith the accounting princifles gene
Accounting StandardJ (lnd AS)" soeresponsibility also includes the mai
accordance with the provision of the
and.. for. preventing and detecting the
application of appropriate accouritirr*
are reasonable and prudent; and desil
internal hnancial controls, that were o
completeness of the accounting records
the financial statements that give a 1

misstatement, whether due to fraud or

9. In preparing the financial statement
responsible for assessing the Coml
disclosing, as applicable, matters rela
basis of accounting unless mar.aqemen
cease operations, or has no realistic al
also responsible for overseeing the Com

Auditor's Responsibilities for the Audit of
10. Our objectives are to obtain reaso

statements as a whole are free from
error, and to issue an auditor,s reportis a high level of assurance, Uut is
accordance with SAs wil alwavs det
Misstatements can arise from fraud or eor in the aggregate, they could reasol
decisions of users taken on the basis of t

regard.

1 1. As part
maintain

of an audit in accordance with
professional skepticism throu

Identify and assess the risks of mat
whether due to fraud or error. d.esi
those risks, and obtain audit evi
basis for our opinion. The ri
lrom fraud is higher than Irom error, as fraud may involve

s does not cover the other information and we do:hRsion thereon.

tancial statements, our 
-responsibility is to readso, consider whether the other informatron is

I statements or our knowledge oUt.n.a during
]ars to be materially misstatea. lf, based on thJthat there is a material misstatement of thisport that fact. We have nothing to report in this

charged with Governance for the Financial

of Directors are responsible for the mauersr.respect_to the preparation of these financialvlew ol the state of affairs, profit and othery and cash flows of the Company in accordancerl[y accepted in India, inctuaine the Indianilred under Section 133 of the Act. This
tena-nce of adequate accounting records in
?: f?l -safeqrar$ing 

the assets or t-rre CompanyIrauds and other irregularities; selection- ani
'olicie-s; making judgments and estimates that
, implementation and maintenance of adequate
r4ting effectively for ensuring the accuracy andrglevant to the preparation ind presentation of

and lair view and are free from material

's financial reporting process.

Financial Statements

ble assurance about whether the financial
Lterial misstatement, whether due to fraud or

includes our opinion. Reasonable assurance
t a guarantee that an audit conducted ina material misstatement when it exists.
r and are considered material if, individually

ahly be expected to influence the economic
Lese financial statements.

SAs, we exercise professional judgment and
oqt the audit. We also :

iBl misstatement of the financial statemenrs,
gnd perform audit procedures responsive to

at is.sufficient and appropriate to provide a
:ting a material misstatement resultins



collusion, forgery, intentional ornternal controls.

Obtain an understanding of internrto design audit procedures that
section 143(3)(i) of the Act, we ar
whether the Company has adequa
the operating effectiveness of sucf,

Evaluate the appropriateness of
accounting estimates and related
management.

Conclude on the appropriateness o
accounting and, based on the
uncertainty exists related to events
the Company's ability to continue a
uncertainty exists, we are required
related disclosures in the finan
lnadequate, to modify our opinion.
obtained up to the date of olr audi

12.

may cause the Company to cease

any identified misstatements in the Fi

underlying transactions and events

reasonably knowledgeable user of the

Evaluate the overall presentation, stincluding the disclosures, and wl

consider quantitative materialitv and qr
audit work and in evaluating tire resui

Materiality is the magnitude of miss
individually or in aggregate, makes i

13. We communicate with
the planned scope and
signifi cant defi ciencies

1A We also provide those charged with gove
with relevant ethical requiiements iegar
them all relationships and other matters
independence, and where applicable, rel

From the matters communicated with

in our auditor's report unless law or re

would reasonably be expected to ou
communication.

matter or when, in extremely rare circu
not be communicated in our report be

trrose matters that were of most significr
the current period and are therefoie the

| financial controls relevant to the audit in orderAre appropriate in the circumstances. Underr 41so responsible for expressing ou. opi.rio., one internal financial controls system in place and:ontrols.

mlsrepresentations, or the override oi_

llnting policies used and the reasonableness of
statements made by

l$closures in the financial

continue as a going concern.

a manner that achieves fair presentation.

se charged with governance, we determine

ucture and content of the financial statements,
ether the financial statements represent the

r4anagement's use of the going concern basis ofrudit evidence obtained,-whither a material
or conditions that may cast significant doubt on
s a golng concern. If we conclude that a matertal
to draw attention in our aud.itor,s report to the:ial statements or, if such disclosures Are
ur conclusions are based on the audit evidence
r's report. However, future events or conditions

those charsed wi
timing of the au
in internal con

tements in the Financial Statements that,
probable that the economic decisions of aFinancial Statements may be influenced. We

alfltative factors in (i) planning the scope of our
of our work; and (ii) to evaluate the effect of

oial Statements.

! Sovgrlalce regarding, among other mauers,
it and significant audit hndingf, including any
that we identify during ou, audit.

rance wttfr a statement that we have complied
lng independence, and to communicate with

that may reasonably be thought to bear on our
ted safeguards.

nce in the audit of the financial statements of
kpy audit matters. We describe these matters
lation precludes public disclosure about the
Stances, we determine that a matter should

ause the adverse consequences of doing soreigh the public interest benefits of such



Report on other Legal and Regulatory

16. As required by
remuneration to
limits laid down

section 197(16) of t

17.

rts dlrectors durine
under section Ig7 ;

As required by the Companies (Auditor
Central Government of india in terms
on the basis of such checks of the booapp he infothe on the
Ord

18. As required by section 143(3) of the Act

a) We have sought and obtained all
of our knowledge and belief were

b) In our opinion proper books of ac
Company so far as it appears from

c) The Balance Sheet, the Statemenr ol
income, the Statement of Chanees in
by this Report are in "gr""-.rri*ith

d) In our opinion, the aforesaid
Standards (Ind AS) specilied

e) On the basis of written representati
2026, taken on record Uv ifre Board
as on 31"t March 2026; from beins
of the Act.

With respect to the adequacv of
reporting of the Company and the o
our separate report in ,,Annexure 

B,, .

the adequacy and operating effectiven
with reference to Financial Statement

s) With respect to the other
accordance with Rule 11 of
opinion and to the best of our
US:

The Company did
contracts for which

The Company does not have pendi
financial statements which wtuld r

ii)

iii) There were no amounts
Education and Protection

not have an
there were any

which

iv) (a) The Management has represen
belief, as disclosed in ths notes
or loaned or invested (either
other sources or kind of funds)
entity(ies), including foreig

qUirements

e Act, .we report that the Company has paid
e yea-r in accordance with the provisions of andwith Schedule V to the Act.

; Report) Order, 2O2O (the Order,,) issued by thef sub-section (11) of section I43 of the Act, and
and records of the Company as we considered

ation and explanatiorrs giuen to us, we give in
atters specified in paragraphs 3 and 4 of the

we report that:

the information and explanations which to the best
sary for the purposes of our audit.n

financi
under

matters
Compa

f Directors,
pointed as

to
les

nt as required by law have been kept by ther examination of those books.

Pnofit and Loss includins
Equiry and the Cash Flori

other comprehensive
Statement dealt with

e books of account.

received

statem_ents comply with the Indian Accounting
:tion 133 of the Act.

from the directors as on 3l"t March
none of the directors is disqualifiec.l

a director in rerms of Section 16412l

internal financial controls over financral
ting effectiveness of such controls, refer to

lr report expresses an unmodified opinion on
s of the Company's internal financial controls

be included in the Auditor,s Report rn
(Audit and Auditors) Rules, 2OI4, in our
and according to the explanations given toinf, ion

Fund by

g litigations, except as referred to in note 34 of
pact its financial position materiallv:

long-term contracts including derivatives
aterial foreseeable losses; and

required to be transferred to the Invesror
Company.

:d that, to the best of their knowledse and
o the accounts, no funds have been advanced

borrowed funds or share premium or any
the Company to or in any other person(s) orentities ("Intermediaries,,), with the



understanding, whether
Intermddiary shall, directlv
entities identified in any ma
("Ultimate Beneficiaries-,,) or
behalf qf the Ultimate Benefic

The Management has
belief, as disclosed in the n
|[e CornRany from any pe]
("Fundirrrg parties,,), with the
otherwise, that the Companr
other persons or entities iden
of the Funding party (,,Ulti
securit5r or the like on behalf

(c) Based on the audit procedu
appropriate in the circum
caused us to believe that the
Rule 11(e), as provided unde
mrsstatement.

v) The Board of Directors of the Com
year and in the previous year.

vi) Based on our examination. whi
accounting Eoftware for maintain
ended 31 March, 2026 which
facilitv.

Further, in accordance with the
Companies (Accounts) Rules, 201
audit trail feature has been o
March, 2026, for all transactions
not been tarrlpered with and the a
per the statutory requirements for

(b)

For Ladha Singhal & Associates
Chartered Accountants
(Firm Registration No. I2O24IW|

(Partner)
Membership No. 104451
UDIN : 2gto e\,1 s I yzFE pB
Place: Mumbai
Dated:28th May 2026

les.

ld:9 in writing or otherwise, that thetndrecfly lend or invest in other persons or
LIl"I:*.r by or on behatf of the Company

e any guarantee, security or the like on

ed, that, to the best of their knowledge and
to accounts, no funds have been received by(s) or entity(ies), including foreign ."titi"'"
Ce-rstanding, whether recorded in writing orhall, directly or indirectly, lend or invest in:d in any mailner whatsoever by or on behalf

tl_eneficiaries") or provide any guarantee,
Ultimate Beneficiarie s.

that has been considered reasonable and
s, nothing has come to our notice that has

:sentations under sub-clause (i) and (ii) of
a (a) and (b) above, contain any material

y nave not proposed dividend for the current

:luded test checks, the Companv has
its books of account for the finlncial

a feature of recording audit trail (edit

used
year
log)

uirements of the proviso to Rule 3(1) of the
rpplicable with effect from April I, 2023, the

throughout the financial year ended 31st
in the software, and the audit trail has

trail has been preserved by the Company as
rd retention.

sgol



(ii)

(iii)

(iv)

ended on 3l"t March 2026, we report that:

(i) (a) (A) The Company has maintained
quantitative details and situation

(B) The Company has maintai
rntangible assets.

(b) The property, plant and equipmen
during the year under " ,"guir. p
reasonable having regard to the size
discrepancies were noticed on such ve

(c) According to the information a
examined by us, we report that the t
name of the Company as at the Balan

(d) According to the information and
revalued its property, plant and Equi
requlrements under paragraph 3(i)(d)

(e) According to the information and
initiated or pending against the Com
Transactions (Prohibition) Act. 19gg
provisions stated in paragraph 3(i) (e)

time during the year, from Banks or
current assets. Hence, reporting on t
Company with such banks or financial

According to the information and exple
has not made any investments in, has
granted any loans or advances in the n
company, firm or limited liability partnr
Order is not applicable to the Companv

In our opinion and according to the
Company has not granted any loans
securities that are covered under the
Act,2Ol3, and hence reporting under c

prescribed maintenance of cost records
the business activities carried out by t
Order is not applicable to the Companv.

f the Independent Auditors, Report of even date to
f,imited on the financial statements for the year

proper records showing full particulars includins
f property, plant and equipment.

proper records showing full particulars of

have been physically
gram of verification
f the Company anc

verified by the managemenr
which, in our opinion, is

the nature of its assets. No

the explanation given to us and the records
le deeds of immovable properties are held in the
Sheet date.

planations given to us, no proceeding has been
y for holding benami property under the Benami
and rules made thereunder. Accordingly, the
the Order are not applicable to the Companv.

i Were physically verified during the year by the
uency of such verification is reasonable and no

ification.

mancial institutions on the basis of security of
Le quarterly returns or statements filed by the
nEtrtutions is not applicable,

not
the

(a) As explained to us, the inven
management. In our opinion, the f
material discrepancies were noticed on ch physical verification.

(b) According to the information and ex l4nations given to us, the Company has not beensanctioned working capital limrts in e of Rs, 5 crores, in aggregate, at an,y point o|

(v) In our opinion and accordine to the
accepted deposits or amount which
with the the directives issued bv the R nve Bank of India and the provisions of sections73 to 76 of the Act is not applicable. Ac
to us, no order has been passed by tJ

Law Tribunal or the Reserve Bank of
Company.

a[ions given to us, during the year, the Company
of provided any guarantee or security or has not
tlrre of loans, secured or unsecured, to any other
:ghip or any other party hence, clause 3(iii) of the

information and explanations given to us, the
made investments or provided guarantees or
visions of sections 185 or 186 of the Companies
use 3(iv) of the Order is not applicable.

nformation given to us, the Company has not
deemed to be deposits and hence, compliance

rding to the information and explanations given
Company Law Board or the Nalional Com-nanv
dia or any Court or any other tribunal on the

According to the information and ex tlon glven to us, the central government has
nder sub section (1) of section 14g of the Act

not
for
the

(vi)

e Company. Accordingly, paragraph 3(vi) of



(vii) (a) According to the information and
examination of the records of the
appropriate authorities applicable
servrces tax, employee state insuran

Tax (Appeal).

(viii) According to the information and ex
which are not accounted in the
disclosed as income during the
previously unrecorded income
Hence, the provision stated in
Company.

There were no undisputed amounts
state insurance, income tax, sales
added tax, cess and other material
period of more than six months from

(b) According to the information and
payable in respect of ernployee state
duty of excise, value added tax.
deposited on account of any dispuie
I49.96 lakhs for assessment year 20J
against which, appeal have been filed

par

duty of excise, value added tax. ces
authorities, as recorded in the books.

(a) According to the information and
examination of the records of the
repayment of loans and borrowinq or
during the year.

(rx)

(x)

(b) According to the information and
examination of the records of the Com
defaulter by any bank or financial in

(c) In our opinion and according to th
management, the Companv has uti
the year for the purposes for which th

(d) According to the information
examination of the financial state
basis have, prima facie, not been u
Companv.

(e) In our opinion and according to t
Company did not have any subsidiary
hence, reporting under clause 3(ix)(e)

(a) The Company has not raised any
offer (including debt instruments) duri
paragraph 3 (x)(a) of the Order are not

(b) According to the information a
examination of tLre records of the Com
allotment or private placement of
optionally conventible) during the year

I)(b) of the Order are not applicable

1

urance, sales tax, service tax, duty of custom.
& service tax or cess which have not been

on 31"t March 2026 except income tax of Rs.
12 and 2016- 17 which have been disputed and
rd pending before the Commissioner of Income

nations given to us and on the basis of our
, the company is regular in depositing with

isputed statutory dues including goods ancl
tax, sales tax, service tax, duty of custom,

any other statutory dues to the appropriate

ble in respect of goods and serylce tax, employee
duty of excise, value

March 3I, 2026 for a
rvice tax, duty of custom,

tory dues in arrears as at
date they became payable,

nation given to us, no disputed amounts are

tions given to us, there are no transactions
of account which have been surrendered or
Assessment of the Company. Also, there is no

s been now recorded in the books of account
3(viii) of the Order is not applicable to the

atrons grven to us and on the basis of our
mpany, the Company has not defaulted in
the payment of interest thereon to any lender

anations given to us and on the basis of our
y, the Company has not been declared a willlul

or government or government authority

information and explanations given to us, the
associate or joint venture during the year and
clause 3(ix)(f) of the Order is not appticable.

by way

a

year in
which

the year.
icable to

of initial public offer or further public
Accordingly, the provisions stated in
the Companv.

xplanations given to us and based on our
y, the Company has not made any preferential
or convertible debentures (fully, partially or

ccordingly, the provisions stated in paragraph
mpany



(xi) (a) Based on examination of the

(xii)

(xiii)

information arrrd explanations given
outlined in Standards on Auditing, v
Company has been noticed o,,.poit

(b) According to the information an
section (12) of Section 143 of the Co
Form ADT-4 as prescribed under rule
with the Central Government.

(c) As represented to us by the man
received by the Company during
paragraph 3(xi)(c) of the Order are not

In our opinion and
Company is not a
applicable.

according to t
Nidhi Company.

According to the information and exo
of the records of the Company, tran
with the sections ITT and 188 of
transactions have been disclosed in
Accounting Standard (Ind AS) 24, "Re
of the Act.

(xiv) (a) In our opinion and based on our e
audit system and is not required to ha
Companies Act, 2013, accordingly, c
company.

(>rv) According to the information and ex
the Company has not entered into
persons connected with its directo
Companies Act, 2013 are not applicab

(>rvi) (a) The Company is not required to be
of India Act, 1934. Accordingly, clau
company.

(b) The Company has not conducted
activity. Accordingly, clause 3(xvi)(b) of

(c) The Company is not a Core Invest
made by the Reserve Bank of India.
applicable to the company.

(d) The Group (as per the provisions
Directions, 2016) does not have any
3(xvi)(d) of the Order is not applicable

(xvii) The Company has not incurred ca
preceding financial year.

(xviii) There has been no resignation of the
clause 3(xviii) of the Order is not appli

According to the information and
financial ratios, ageing and expected
of financial liabilities, other informati
knowledge of the Board of Direc
examination of the evidence supporti

(xix)

ttention, which causes us to believe t any material uncertainty exists as on the date

nd records of the Company and accordrng to theI us, considering the principles of mat-erialitv
report that no fraud by the Company or on the
uring the course of the audit.

planations given to us, no report under sub_
ies Act, 2013 has been filed by the auditors in

of Companies (Audit and Auditors) Rules, 20t4

whistle-blower complaints
the provisions stated in

{nformation and explanations given to us,
,fccordingly, clause 3(xii) of the Order is

the
not

ions with the related parties are in compliance
e Act where applicable and details of such

financial statements as required bv Indian
Party Disclosure" specified under section 133

tions given to us and based on our examination

ination, the Company does not have an internal
n internal audit system as per provisions of the

se 3(xiv) of the Order is not applicable to the

tions given to us, in our opinion during the year
non-cash transactions with its directors or

nd hence provisions of section Ig2 of the
the company.

istered under Section 45-lA of the Reserve Bank
3(xvi)(a) of the Order is not applicable to the

y Non-Banking Financial or Housing Finance
Order is not applicable to the company.

t Company (CIC) as defined in the regulations
3(xvi)(c) of the Order is notrdingly, clause

e Core Investment Companies (Reserve Bank)
Group. Accordingly, clauseCs as part of the

company.

in the current and in the immediateh

tutory auditors during the year. Accordingll ,

to the company.

tions given to us and on the basis of the
of realization of financial assets and payment
accompanying the financial statements, our
nd management plans and based on our
the assumptions, nothing has come to our



(xx)

o.f th9 audit report that the Compan
the date of balp.nce sheet as and whr
balance sheet date. We, however. sl
viability of the Company. We further
the date of the audit report and we ne
liabilities falling due within a period
discharged by the Company as and w

The Company was not having net
of rupees one tfo.ousand crore or
the immediate\z preceding financial
are not applicable to the Company d
3(xx) of the Or{er is not appticabte to

The Company does not have anv sub
the Order is nqt applicable in respec

(xxi)

For Ladha Singhal &.S,ssociates
Chartered Accountants

comment in reqpect of the said clause

Membership No. 104451
u.DIN 

' 2aio4 tr s'''i2f e ?Bg9ol
Place: Mumbai
Dated: 28tn Mav 2026

(Firm Registration .No. 120241W)

Partner

r not capable of meeting its liabilities existing at
hey fall due within a period of one year fromlhe
that this is not an assurance as to the future
te that our reporting is based on the facts up to

glve any guarantee nor any assurance that all
one year from the balance sheet date, will get
they fall due.

hundred crore or more, or turnover
of rupees five crore or more durins
provisions of Section 135 of the Aci

the year. Accordingly, reporting under clause

rupees five
a net profit
and hence,

company.

ry and hence, reporting under
audit of Financial Statements
been included in this report.

clause 3(xxi) of
Accordingly, no



year ended on 3lst March 2026.

Report on the Internal
of the Companies Acf,

1.

3

4.

5. We believe that the audit evidence
a basis for our audit opinion on
financial reporting.

sactions are recorded as necessary rmlt preparation of financial statements in

to ito

f the Independent Auditors, Report of even date
statements for theLimited on the financial

Clause (i) of Sub-section 3 of Section 143

Referred to as Annexure B, in paragraph 1g
to the members of Agarural tianslink pri

We have audited the internal
Translink Private Limited (,,the
audit of the financial statements

Financial Controls
2013 ("the Act"f

financ
Com

controls over financial
as on 31$ March 2026

reportrng of
in conjunction

Agarrval
with ourof the pany for the year ended on that date.

Management,s Responsibility for Internal Controls

2. The Company's management is respr
financial controls based on the internal
!V tne Company considering the essenl
Guidance Note on Audit of Internal Fina
the Institute of Cha nts of
include the design, and n
that were operating effectively for ensurin
including adherence to company,s policir
and detection of frauds and errors. t
records, and the tirnely preparation of re
Act.

Auditors' Responsibility

Our re.sponsibility is to express an opini<
financial reporting based on our 

"rralt.Guidance Note and the Standards on Aud
143(10) of the Companies Act, 2013, to th
controls over financial reporting. Those S
comply with the ethical requirements and

Our audit involves performing procedure
the internal financial controls system

the Company's internal financial controls over
conducted our audit in accordance with the

g, issued by ICAI and prescribed under section
t applicable to an audit of internal financial

dards and the Guidance Note require that we

assurance about whether adequate inter
established and maintained and if such co s operated effectively in all material respects.

[e .for es-tablishing and maintaining internal
trol over financial reporting criteria .!t.Uti"h.d
components of internal control stated in theal Controls over Financial Reporting issued b1,

dia ("the Guidance Note'). These resionsibilities
ntenance of adequate internal finaniial contr.ols
he orderly and efficient conduct of its busrness,
the safeguarding of its assets, the preventron

t.tu"y and completeness of the accounting
financial information, as required under the

ln and perform the audit to obtain reasonable
financial controls over financial reporting was

obtain audit evidence about the adequacy of
.r financial reporting and their op...iingil controls over financial reporting includeJ
ial controls over financial repbrting, assessing
and testing and evaluating the design anJ
'ased on the assessed risk. The procedures

financial reporting is a process designed toe reliability of financial reporting and the
rnal purposes in accordance with generallv
''s internal financial control over financial

effectiveness. Our audit of internal fina
obtaining an understanding of internal fir
the risk that a material weakness exis
operating effectiveness of internal cont
selected depend on the auditor's judgment cluding the assessment of the risks of materialmrsstatement of the financial statements, ther due to fraud or error.

we tained is sufficient and appropriate to provide
controls system overthe C y's internal financial

Meaning of Internal Fi4ancial Controls over ial Reporting

6. A company's internal financial control
provide reasonable assurance regarding
preparation of financial statements for e

g includes those policies and pr
that, in reasonable detail, acc

accepted accounting principles. A com
ures that (1) pertain to the maintenance of
Iy and fairly reflect the transactions andtions of the assets of the com y; (2) provide reasonable assurance that



accordance
expenditures
management
prevention
company's

with generally accepted
of the company are beir
and directors of the co

or timely detection of un
assets that could have a mat

Inherent Limitations of Internal Financial

7. Because of the inherent limitations ofincluding the possibility of collusion or i
mrsstatements due to error or fraud may
evaluation of the internal financial cont
subject to the risk that the internal fin
inadequate because of changes in cona
porrcles or procedures may deteriorate.

Opinion

In our opinion, to the best of our inform
the Company has, in all material resoe
over financial reporting and such intlrn
operating effectively as at 31"t March 2i
reporting criteria established by the C
internal control stated in the Glidance
Financial Reporting issued by the Institu

8.

For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 12024lW

Partner
Membership No. 104451
u.DrN : 2gto 4zt9l lzf e pB 3sol
Place: Mumbai
Dated: 28th May 2026

l,]",9 .principles, and that receipts andonly in accordance with authori"itior,, of
I 1?1 13 

t 

^ry:vide. 
reasonable assurance re gardin gacquisition, llse, or disposition "of 

the
on the financial statements.

over Financial Reporting

effect

Chartered Accountants of India.

rnal financial controls over financial reporting,'oper management override of controls, materialcur and not be detected. AIso, projections of anvs over financial 
-reporting to futuie periods areial control over financial reporting -ay beconte)ns, or that the degree of compliance with the

t and,according to the explanations given to us,
an adequate internal financial contiols system
linancial controls over financial reporting werei, based on the internal control over linancialry considering the essential components of

on Audit of Internal Financial Controls Over
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Agarual Tra

Balance Sheet

Private Limited

3lst March 2026

As at 3lst

Bank Balances other than Cash and Cash Equivalents

Loans

Other Financial Assets

Curent Tax Assets (net)

Other Current Assets

TOTALASSETS

EQUITY AND LIABIUTIES
Equity
Equrty Share Capital

Other Equity

Liabilities
Non - Current Liabilitles
Financial Liabilities

Bonowings

Other Financial Liabilities

Provisiotts

Defened Tax Liability (ne!

Current Liabilities
Financial Liabilities

Bonoungs
Trade Payables

(i) Total Outstandinrg dues of Micro Enterprises and

(ii) Total Outstandling dues ofcreditors other than

Enterprises

Other Financial Liabilities

Other Current Liabilities

Provisions

TOTAI, EQUTTY AND LIABILITIES

Material Accounting Pplicies

The accompanying notgs are integral part ofthese fina

64s.09

63 58

967 04

94 49

27 94

1,99

12 30

47.2s

509.58

805.4s

72.09

1,048 94

2s6.04

59 24

244
35 89

26 91

43829

1 .l 5i.05 1.210 90

297.O5

207 68

27 89

84 06

798 06

) 5t
338

158.39

172.69

13 06

931

742.26

399
361

1.126.13

As per our report ofeven date

For Ladha Singhal & Associates

Chartered Accountants

(Firm Registration No : 120241W)

Partrler

MNo 104451

Place: Mumbai

Date :28th May,2026

For and ou behalfofBoard ofDirectors of

Agarwal Translink Private Linited
CIN : U602 1 OMFI 1 91 7PTC019 562

Kishan Agarwal
Whole Time Director

(DlN:01335452)

ukul Agar*'al
Director
(DIN:09356310)



Agarwal Tran

Statement of Profit and Loss

rivate Limited

year ended 31st March 2026
ln

Particulars Note No.
For the year

ended 31st March
2fi26

For the year
ended 31st March

202\

I

I|

m

ry

v
VI

VII

vm

x
x

mortisat

Income
Revenue from Operations

Other Income

Total Income

Expenses

Purchases of Stock-in-Trade

Changes in inventories of $tock-in-Trade
Operating and Other Direct Expenses

Employee Benefits Expense

Other Expenses

Total Expenses

Earning Before Interest, Tax, Depreciation and
Finance Costs

Depreciation and Amortization Expense

Profit before Exceptional Items and Tax
Exceptional Items

Profit Before Tax
Tax Expense:

(a) Cunent Tax

(b) Defened Tax (Asspt) / Liability
(c) Short Provision fot Tax for earlier years

Total Tax Expense

Profit for the Year

Other Comprehensive Income / (Loss)

Items that will not be reclassified to Profit or Loss

(i) Remeasurement ofthp defrned benefit plans

(ii) Income tax on reme4surement ofthe defined benefit pla

Total Other Comprehenqive Income

Total Comprehensive lngome for the year

Earnings Per Equity Share (Face value ofRs. l0 each)

Weighted average no. of shares (Basic & Diluted)
(l) Basic (in Rs.)

(2) Diluted (in Rs.)

Material Accounting Policies

The accompanying notes are integral part ofthese financial stat

OI

s

m ts

z)

24

25

26

zt
28

29

30

31

I

21o46

35

5, I 03.8 I

31.53

7,308 81

43.91

5.135.34 7.352.71

4,088.30

9.82

683.76

180.71

69.92

5,737 58

(4.07)
t,146.94

169.54

82.42

5,0J2.51 7,132.41

102.83

36.33
r4s.22

220.3r

30.60
r39.93

(78.72 49.78

1)

45

081

(78.

(2r

49.78

I 1.70

0.98

0.90

(20.6s1 13.58

(s8.071 36.21

2.98

(0.75

(r.06)

0.27

2.23 (0.79)

(ss.8s 35.4r

l 1,08,980

(s.24)

(5.24)

I 1,08,980

3.ZO

3.26

As per our report of even {ate
For Ladha Singhal & Aseociates

Chartered Accountants

(Firm Registration No : 120241W)(1 \n
bsn^n|ll^-.--S:(J

Partner Whole Tinre Director
(DIN : 013354s2)

Director
(DIN : 09356310)

For and on behalfofBoard ofDirectors of



Agarwal Tran

Cash Flow Statement for

Private Limited

lar ended 31st March 2026
ln

PARTICULARS
For the year ended

3lst March 2026

For the year

ended 31st Marph
tnt< |

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for :

Depreciation

Interest & Finance Charges

lnterest Received
Net loss / (gain) on disposal ofFroperty, Plant and Equipment

Expected credit loss allowance

102.41

8.51
't0 34

58.06
(6e.58)

(8e.58)
(s6.se)

114

0.54
(0.20)

194.08

1.87

0.64
7.46

(45 32)

(94.'t0)
86.07

0.84

25.81 150.94
(2r.t5 (48.47

4.72 102.41

(0.99

9.05
0.03

14.53

(224.sr)
0.50

26.77

22.62 (L97.24)

(32.23
(34.99

/L21.66

(30.55)

50.1 6

4t.47
(188.qq) 61.08

(l 6 1.54.

256.04

(33 70)

289.74

94.49 256.04

NOTES:
1) Ne!qe!!

As at 31s

20
tv rrch

Cash Flows
Other - Borrowing

Cost
As rt 3lst March

2026

)7 68
,34.99', t72.69

Borrorvinss (Non-Cunent) \7 13 (12r.66 4. l0 | 19.57

(l56.65 4.10 292.26
14.81

2) The above Statement ofCash Flow has been prepared under the'

The accompanyrng notes I to 46 ue integral part of these linancial

As per our rePort ofeven date

For Ladha Singhal & Associat s

Chartered Accountants
(Firm Registration No : 120241

Partner
M.No. 104451

Place :Mumbai
Date : 28th MaY, 2026

method' as set out in Ind AS 7 on 'statemsnt of Cash Flows''

For and on behalfofBoard ofDirectors of
Agarwal Translink Private Limited

CIN : 1J602 lOMHl 977PTC019562

Whole Time Direotor
(DN : 01335452)

Director
(DIN:09356310)



Agarwal Transli

Statepent of Changes in EquitY

(A) Equity Share CaPital

vate Limited

vear ended 31st March 2026

(Amounts in Lakhs.)

Particulars

As at 31st March
2026

As at 31st March
2025

110.90 110.90
galance as at the beginning of thb year

Chanses in equitv share capital duq to pdor period error
110.90 110.90

Restated balance

Shanges in share caPital
110.90 110.90

Balance as ot the end ol tne Yeal

(B) Other Equity
(Amounts in Lakhs.)

Particulars

R rerves and SurPlus

Total
Securities
premium

Retained
Earning

Other
Comprehensive

rncome

517.16 663.70
({-37' 1.175.49

Belance as at lst APril' 2024

(0 79

36.21
(0.79Profit for the Year

Other comprehensive income fqr the Year
517.16

36.21

699.90 (6.16)

L.ZJ

1,210.90
(s8.07

2.23Profit for the Year

Other comprehensive incomg iqll]reyear

(5E.07

517.1( 641.83 (3.e4) 1,1s5.05

The accompanying notes I to 46 are integral part of these financial

As per our rePort of even date

For Ladha Singhal & Associatos

Chartered Accountants

a\

and on behalfofBoard ofDirectors of

rwal Translink Private Limited

: U602 1 OMH19'l 7PT C0r9 562

ee2(<r''

Kishan Agarwal
/hole Time Director
(DIN : 01335452)

ul Agarwal
Director

(DIN:09356310)



Notes to the financial statemen

r (A). CORPORATE INFORMATION:

The Compmy, Agarwal Trarslink Pl,t Ltd is a private company incorporated

business activities ofLogistics ofBitumen md Trading ofPetrolem

The Compmy is a 100% wholly omed subsidiary of Agarwal Industrial

activity ofAnciltary infra (Bitumen and Allied Producls), Logistics of

1 (B). MATERIAL ACCOUNTING POLICIES:

1 BasisofPreparation oftrinancislStatements:

These frnucial statements have been prepued in acoordmce with the

Corporate Affairs pusumt to Section 133 of the Companies Act,20l3 ('the

time and other related provisions of the Act

The financiat statemetrts of the Company ae prepared on the aoorual basrs

been rneasured at fair value as required by the relevant lnd AS:

(i) Certain finmcial assets and liabitities ue measuted at Fair value (refel

(ii) Defined benefit emplovee plan (Lefet note I I below)

The accounting poticies ue applied consisiently to all the periods preser

curr3nt as pet the Compmy's nomal operating cycle md other critena sel

The finmcial statements ile Presented b INR' the fmctional cmency of

2 Use of Estimates and iudqments:
The preparation of the finmcial statements requiles the Milagement to

liabiliies, disclosure of contingent liabilities as at the date of the financial

recognition, measurement, ctassification or disclosure of an item or

judgments used in the preparation of the frnancial statements tre cor

asumotions and factors (including expectations of future events) that lhe

differ fiom fiose estimates. Any revision to accounting estimates is recogni

Critical accounting judgments and key source of estimation uncertainty

The Compmy is required to nake judgments, estimates and assumPtlons

sources, Theistimates md associated assunptions are based on historical

assumptions re leviewed on an on-going basis

(a) Recognition md nreasuement of dehned benetit obligations' key act

(b) Estimation of cunent tax expenses and payable - refer note I 2 below

Property, plant and equipment (PPE)

Property. plmt and equiprnent is stated at acquisition cost net of

The cost of an item of property, plmt and equipment compnses lts

discounts md rebates, any direotly at$ibutable costs of bringing the ass€l

item ild restoring the itern md Testoring the site on which it is located

lf significilt pilts of an item of property'

plmt anrl equipnent. Subsequent expendit

probable that the future economic benefits

Gains and losses on disposals are detemined by compring proceeds with

Assets that re subject to depTeciation and amortization are teviewed for

be recoverable

Property, plmt ild equipment which ne not ready for intended use as on

lntangible assets

lntanBible assets are cmied at cost less ary accumulated amoftrsatlol

Depreciation and Amortization:

(a) Property plant and equipment (PPE)

DeDreciation is Provided on a pro'rata basis on the sbaight line method

The residual values, useful lives and method of depreciation ofpropertv''

appropnate

Agarwal nk Privflte Limited

for the year ended 31st March 2026

the provisions oftlre Companies Act, 1956 The Company is principally engaged in the

thrqugh it's petrol pumP

Limited (AICL) AICL is a listed public comapny principally engaged in business

and Liquified Peholeum Gas (LPG) md energy generation through Wind Mitls

Accounting Stmduds (hereinafter refered to as the 'Ild AS') as notified by Minisby of

f; read wiih the Compuies (tndian Accounting stmdards) Rules as amended fiom time to

accounting and historical cost convention except for the following material items that have

7 betow)

in the finmcial statements All assets md liabitities have been olassified as cunent or no|

in the Schedule lll to the Compmies Aot, 2013

Colnpmy u<l is rouded off to the neue st lakhs except otheryise indicated

, judgments, estimates and assumptions that affect the repofied amounts of assets md

nentianO ttre rePorled amounts ofrevenue and expenses during the reporlirg period The

on in the finmcial statements is made relying on these estlmates The esrtmares and

evaluated by the management and are based on historioal exper ience and vuious othet

*uaugarnant believes to be reasonable mder the existing circmstmces Actual results may

prospectively in culrent and future penods

abaut the carrying amount of assets md liabilities that ate not

xoerience and other factors that are considered to be relevmt
readily appilent from other

Ihe estimates md underlYing

assumptiors -refernote ll below

deoreciation and accunulated impaiment losses, ifany

Lasg prioe, including imporl duties and non-refundable prrchase taxes' after deductrng trade

ii, *irt*g 
"onaitio'" 

fo, its intended use md estimated costs of dismmtling and renoving the

useful lives, then they are accounted for as sepamte items (major oomPonents) of property'

!d in the assets canlrng amounl or recogrized as a seprate asset' as appropriate only if it is

to the Company and ttrat the cost ofthe item cm be reliably measure<l

mount These are included in the Statement of Profit and Loss

whenever events or changes in circumstances indicate thal carrylng mount may nol

date of Balance Sheet are disclosed as "Capital work-in-progress"

acoumulated intpainnent losses. if any

on estimated usefiil life prescribed urder Schedule II to the Companies Act' 2013

md equipment is reviewed at each linancial year end md adjusted prospeotively' if



The amortisation period and the amortisation method for fnite life intangible

indefinite life intmgible assets, the assessment ofindelnite life is reviewed a

Notes to the financial stateme

(b) Intangible assets

The useful lives ofintangible assets re assessed as either finite or indefinite

expected usefirl lives.

the basis ofrevised estimates

Financial Instruments:

l'inancial assets - Initisl recognition:

Finanaial assets are tecognised when the ComPany becotnes a pnty to the

at fair value. in case of Financiat assets which re recogttised at fair value

and loss I[ o0ter cases, the [ersaction aost a€ attlibuted to the acquisition

Subsequent measurement:

Finmcial assets re subsequently classified md measured at:

- mortised cost

- fair value through profit & loss (FVTPL)

- fair value through other comprehensive income (FVTOCI)

The above classification is being detemined considering the:

(a) the entity's business model for managing the finmcial assets and

(b) the contractual cash flow characteristics ofthe financial asset

Financial assets de not reclassified subsequent to their recognition, excepl

(i) Measured at amortised cost:

Financial assets ile subsequently measured at anofised cost if these

conkachBl cash flows md the contractual tems of the finmcial asset that

the principal mout outstmding

(ii) M€asured at fair value through other c0mprehensive income

Financial assets are measured at FVTOCI' ifthese financial assets are held

tna Y PaYm and itlterest

rec income ncome mea

rhe recogni gam or loss

ofProfit and Loss

(iii) Measured at fair value through profit or loss (FVTPL):

Firocial assets other thm equity instrument tre measured at FVTPL

measured at fair value with all changes in fair value, including interest inc

Equity instruments:

On initial recognition, the Compmy cm mak€ an inevocable electton

compreheusive income pertaining to investments in equity instruments

investments are initially measued at fair value plus trmsactlon costs

value recognised in other comprehensive inoome and accumulated in the

loss is not reclassified to Statemeot ofProfit md Loss on disposal ofthe ir

Dividends on these investments in equity insfiments are recognised in

Drobable that the economic benefits associated with the dividend will

the anount of divirlend cm be measured retiably Dividends reoognised ir

The Company r€cognises a loss allowance for Expected Credit Losses I

difference between all contracilal oash flows that are due to an enttty In

shortfalls), discouted at the original effective interest rate This is

that which is foRild lookjng

The ComPmy's fade receivables or contlact revenue receivables do not

m amouni equal to life time expected losses i e' expected cash shortfall' I

Under simplified approach, the Conrpmy does not track chmges in credtt

date right from its initial recogrition The Company uses a Prouslon ma

nratrix-is based on its historically observed default rates over the

date, th€ historical observed default rates are updated and changes in the

For funncial assets other than Eade receivables, $e Company recogtrtses

date the Qredit risk of the fnmcial asset has not increased significmtly

losses if tlre credit risk on frnmcial asset increases significantly since its

there is no longer signifrcmt increase in oredit risks snce inibal reoog

ECL. Thc irnpaiment losses ard reversals ate recognised in Statement

Impairmenl

reouirement of imPaiment teshng

Piofit md Loss For equlty rnstrmei;s and financial assets measured al I v rrL' there is no

Agarwal Transl Private l,imited

for the year ended 31st March2026

iltmsible assets ue amortised on a staightJine basis over the Period of theil

is reviewed at each fmmcial yer end md adjusted prosPeatively, if appropriate For

to detemine whether it contirues, ifnot, it is impaired or chilged Prospectively oD

rl orovisions of the instmments. On initial recogrrition, a financial asset is recognised

profit and loss (FVTPL), its hansaction cost are recognised in the statement of profil

ofthe financial assel

in the period the compmy chmges its business model for mmaging fmmcial assets

a business model whose objective is achieved by both colleoting contrachml cash flows

assets re held within a business whose objective is to hold these assets in order to collect

rise on specified dates to oash flows that ue solely payments of principal md interest on

the principal amount outstanding ild by sellirg frnanoial assets Fair value rnovements de

d usirg the Effeotive Interest Rate method md impaiment loses'. if ary ae re":qli::! 
i1

recoenised in OCI is reclassifred from the equrty to 'other income' rn rhe Statelnent

it is measured at mortised cost or at FVTOCI on initial recognition Such finmcial assets al€

and dividend income if any, recognised in the Statement of Profit and Loss

life of the lrade receivable and is adjusted for foruad looktng estttnates AI every repomng

estimates re analYsed

an instrment-by-iustrument basis) to present the subsequent changes ir fair value in other

This election is not permitted if the equity investment is held for trading These elected

y, they ile measued at fair value with gains ud losses msrng from chmges rn r

io, .qolry inrt*"nts though other comprehensive income' The cumulative gai r

mentofProfitandLosswheiltheCompany'srighttorcceivethedividendsisestablished'itis
to the entity, the dividencl does not represent a recovery of part of cost of the investment and

of Profit and Loss are included in the 'Other income' line rten

on financial assets that tre measured at anrortised cost and at FVTOCI The qedit loss is

lance with the contract and all the cash flows that the entity expects to receive (i e all cash

on an individual or colleotive basis after considering all reasonable and supporlable includltg

lin significant finmcing component and loss allowance on tmde receivables is measured at

simplified approach for recognition ofimpaitment loss allowance

Rather it recognizes impairment loss allowance based on the lifetime ECL at each reporhng

to detemine iipui,*"ni lors allowuce on the portfolio of trade receivables The provision

2-months expected credit losses for all originated or acquired futancial as^sets ifat dre reporttng

nce its initial recognition The €xpected cieclit losses re tneasured as lifetime expected credit

;;";il. ,f:i; 
" 

subsequilt period, credit qualitv of th s such dlat

then the Compmy reYerts to reoognizing impaiment loss 12 months



Notes to the financial

Derecognition
The Compary derecognises a finmcial asset when the contractual rights to

m asset, it evaluates if ild to what extent it has retained the risks and

rewrds oftlte asset, nor trmsfen€d control ofthe asset, the ComPany

ln that case, the Compmy also recognises m associated liability The

obligations that the ComPmy has retained

Financial Liabilities

Initial Recognition and measurement

Finmcial liabilities ae recognised when the Conrpml' becomes a Party to

value net of trmsaction costs for all finmcial liabilities not caried at fail

Financial Guarantee Contracts : Financial guilantee contracts issued by

holder for a loss it incus because tle specified debtor fails to malte Paymenl

recognized initially as a liability at fair value, adjusted for trilsaction costs

Dtsrecognition

The Company's finmcial liabilities includes trade and other payables, loans

Subsequent nreasurement : Financial liabilities measured at amonised cost

cmied at fair value through profit or loss re measued at fair value with all

Loans & Borrowings: After initial recognition, interest bearing loms md

ile recognized in profrt & loss when tie liabilities are derecognized as well

A financial liability is derecognised when 0re obligation uder the liabiliry

from the same lender on substantially different tems, or the terms of an

derecognition of the original tiability md the recognition of a new liability

loss.

Derivative fi nancial instruments

The Company uses derivative financial instruments, such as forwald

de initially recognised at fair value on the date on which a derivative

recognised in Statement of Profit md Loss

Offsetting of fi nancial instrum€nas

Finmcial assets md financial liabilities re offset and the net amount is

mounts md there is m intention to settle on a net basis, to realise the

7 Fair Vslue Measuremenl
The Compmy measues finmcial irstrmenfs, such as, derivatives' investn

sell m asset or paitl to fimsfer a liability in m orderly trmsactiont€tlveen

presumption that the trmsaction to sell the asset or trmsfer the liability

(a) In the principal market for the asset or liability' or

iUi tn tt . uUt.n.. of a principal market, in the most advantagcous market

The principal or the most advantageous mtrket must be acoessible by the

participants would use when pricing the asset 01 liability, assuming that n

A fair value measurement o{ a non-financial asset takes lnto accoullt a

use or by selling it to mother milket participant that would use the a-sset

circumstances and for which sufficient data are availabte to measure fair

inputs, All assets and liabilities for which fair value is measured or dis

follows, basecl on the towest level input that is significmt to dre fair value

(i) Level 1 - Quoted (ma-djusted) market prices in active markets for-idenl

iii; f-.ret z - Vuluation t"choiques for which the lowest level.inPut tlnt is

iiiit L"uet f - Va.luation techniques for which the lowest level input that rs

For assets md liabilities that are recognised in the finmcial statements

the hierarchy by re-assessing categorisation (based on the lowest level

per iod

For the purpose of fair value disclosures, the Cornpany has detemired

li"hilit,, ond rha lo-el ^frh' 
fri' -ql"' hi'ornhr' "c c-^lai'"/ "h^''e

Inventory
Inventories ate valued at the lower of cost md net realisable value

include all costs ofpurchases, oonversion costs ild other oosts inculred

estinated selting price in the ordinary couse ofbusiness less the estimat

Agarrval Transl Private Limited

forr the vear ended 31st March 2026

re directly attributable to the issuance of the guarmtee

place either:

the asset or liabilitY

Thefairvalueofanassetoraliabilityismeasuredusingtheassumptionsthatma*et
participants act in their econonlic best rnterest

as a whole:

to r ecoenise the transfened asset to the extenl of the ComPmy's continuing involvement

asset and the associated liability ue measued on a basis that reflects the rights md

conhaatual provisions of the instrments Finmcial liabilities re initially recognised at fair

thlough profit or loss

bofowings including ballk overdrafts

subsequertly rneasured at using Effective Interest Rate (ElR) method Finmcial tiabilities

s in fair value recognised in the Statement ofProfit md Loss

ile subsequently measured at mortised cost using EIR metlrod Gains md losses

thrpuglr EIR amofiizatlon Plocess

cash flows from the financial asset exPire, or it transfers rights to receive cash flows from

of ownership when it has neither transfened nor Tetained substmtially all ofthe risks md

Conpmy are those contracts that requires palment to be made or to be reimbused to the

hen due in accoldmce with the tem of a debt instrument Finmcial guarmtee conFacb ile

disoharged or cmcelled or expires When m existing finmciat liability is replaced by mother

isti4g l;bility ae substantially modified, such an exchange or modification is treated as the

thEiiff"r.n"" in the respective carrying momts is recognized in the statement of profit or

exohmge conffacts, to hedge its foreign curency risks Such derivattve financial rnsFumenls

-act is elnteLed into and are subsequently remeasured at fair value' with changes in fair value

in the Balance Sheet if there is a curently enforceable legal right to ofTset the recognised

and settle the liabilities simultaneously

at fair value at each balance sheet date. Fair value is the price that would bc receiYed to

1"i parti";p*ts ut ttte measuement date The fair value neasurement is based on the

t participant's ability to generate eoonomic benefrts by using the asset iD its highest and best

its hiohFar,n.l best use The Compmy uses valuation techniques that ue appropriate in the

;;" the use ofrelevant obsewable inputs and mrnrmrsrng rhe use ofunobsenable

;ed cial statements ile cat€gorised within the fair value hierarchy' described as

assets or liabilities.
rificmt to the fair value measuement is directly or indircctly obsewable

to the fair value measuement is unobseryable

a recuning basis, the Company detennines whether trmsfers have occured be$veen levels in

,", ,i", iriig"itt.ttt to th; fair value measurement as a whole) at the end of each reporting

asses of assets ud liabilities on the basis of the nature' characteristics md risks ofthe asset or

is computed on Filst-in-First-Out (FIFO) basis Cost of finish€d Soods md work-in-progress

Uringi"* ,t 
" 

inveutodes to their present location md condition The net realisable value is the

costs-oflonrpletion md estilnated costs nocessary to make the sale



10

Cash and Cash Equivalents:

Cash md Cash equivalents include cash md Cheque in hald, banli balmces'

convertible to knwn amomts of cash & which are subject to an insignificant

Revenue Recognition:

naranoa It mJsured at the value of the consideration received or rccei

loyalty discout, value added tues md mounts collected on ben"tt:t}i1
ti, 6o-p*y recognises revenue when the munt of revere cm be rel

sDecific c;te;a have been met for each ofthe Company's activities as

Sale of Goods

Revenues are lecognized at a point in time when control ofthe goods passes

is uuatlv .ecognis;d based on the shipped-on board date as per bill of ladinp

Agarrval T

Notes to the hnancial statc

Rendering of Services

Income flom sewices rendered is recognised based on agreements

lnterest
Revenue is recognised on a time proportion basis taking into account the

l1

Dividend
Dividend Income is recop$zed when right to receive the sme rs

post-emPloYment Plans:

ty md
Provident fund

a) Defi ned-bene{it Plan:

i't 
" 

tiut iti y o, u*"i recoenised in the balmce sheet in respst.of defme-d

i.,ioJ t.rtiAt *toe of pian assets The defined benefit obligations is

The Compmy recognises the following chmges in the net defined benefit (

(a) Semci costs oomprisilg cunent sewioe oosts' past-seNrce costs' gams

(b) Net interest expeDse or tncome

The net interest cost is calculated by applying the discoNt rate to the net

ernployee benefit expenses in the statement of the profit & loss'

Re-measuretnent comprising of aotuarial gains attd losses arising from

(a)

(b) in effect ofasset

(c) of asset ceiling

are recognised in the period in whioh they ocour directly in Other

Ind AS 19 requires the exercise of judgment in relation to vanous

/.-nounhics The Company detemines the assumpttons m

different assumptions could have a significmt effect on

also interdependency between sonle of the assumptlons'

b) Defi ned-contribution Plan:

Under defined contribution plans' provident fund' the Company pays

uiOiiionut ,*t Defrned Contribution Plm comPrise of contributions to

tit. e.ptoy""r' State Insurmce md Employees' Pensior Scheme

p".iod in *iictt ttte employees perfom the sewices that the palmenl

l2 Taxes on lncome:
lncome tax cotnprises cwent and deferred tax lnoome tax expense

rec<rgnized in equity or in other comprehensive income

Cment tax is based on taxable profit for the yer' Taxable profit is

md due to items that are never hxable or tax deductible Tax prov

[..1tt.. The Company offsets, the cunent tax assets and liabilities (

^*i. 
uiO liuUifi,i., on a net basis or to realise the assets and liabilities

Private Limited

forr the vear ended 31st March2026

land cleposits with bil&s ild other short-tem highly liquid investnents that re readily

pf chmges in value where original matuity is 0ree months or less'

Amounts disclosed as revenue are net of retums, trade allowances' rebates' discounts'

."uru.d, it is probable that fuhue economic benefits will flow to the Compmy and

below

the buyer, usually upon either at the time ofdispatch or delivery In aase ofexport sale' it

with the customers as the service is perfonned / rendered

outstanding and the inter€st rate applicable and based on Efitctive interest rate rnedrod'

sratuitv Dlm is the present value of dehned benefit obligations at the end of the reporting

;;;iil;;;il through acturial valuation using the projected unit credit medtod'

ation as m expense in the statement ofprofit md loss:

losses on curtailment and noil-routine settlements; md

e oithe defined benefit obligatton md fair value ofplm assets This cosr is included in

income.Re-measuementarenotreclassifiedtoprofitollossinsubsequentperiods

ptions including future pay rises, inflation md discormt rates and employee md penstoner

with its acturies, and betieves these assumptions to be in line with best practice' but the
MIn ll5 ucluilrEJ,

mormts reflected in the rncome statement, othe, comp,ah"tt"ue rncome md balmce sheet

lfined amounts to seprate funds and does not have obligation to pa)'

.*or"r.l.; pr""io.n, fi-d *ith tht gou:tt*|,:ll ::T::l 
t:tl:l,:'iil:

il;'fi{;,fiil";;ti.-#il ci'tribution plms uc 'o"g"'- " -^penses duing the

recognized ir the statement of profit and loss exoept to tlre extent it relates to items directly

ell tiom accounting prolit due to temporary differenoes between accounting md ta\ treatments'

ue included irr cunent Iiabilities tnteLest ard penalties on rax liabilitiesm 
1^r.1]i:t"::lii,:I

X}I;;il illil;i;il;;i;;;'';';;;itv eniorceabte nghr md where itintends to settre such

net basis



I

Agarwal T

Notes to the financial statements

Defened income tax is recognized using the balmce sheet approach.

differences rising between the tu base of assets md liabilities md their

that it is probable that taxable Profit will be available against which th€

losses can be utilized. Defened tax assets de not rccognised where it is more

The carrying mout of defened income tax assets is reviewed at each repor

will be available to allow all or part of the defened income tax asset to be

expected to apply in the period when the asset is realized or the liability is

reporting date

Defened tax items are recognised in conelation to the underlvirg fansactron

13 Borrowins Cost:
General md specific borowing costs that ile dtectly attributable to the

assets, duing the Period till all the activities necessary to Prepre the Qut

to complete md plepre the assets for its intended use or sale Quali$'ing

t4

l5

Other bonowing costs re recognized as m expense in the period in which

Segmetrt Reporting:

Opemting segments re reported in a mmer consistent widr the intemal

Earnings Per Share:

Basic earnings per shares are caloulated by dividing the net profit or loss

equity shares outstmding during the period. For the

shueholders artl the weighted average number of shu

use or sate

The operating cycle is the time between the acquisition of assets tbr

Provisions for onerous contracts are recognized when the expected

the future obligations under the contract

A tlisclosure for contingent liabilities is made where tlrere is a possible

months as its operating cycle

Events e

Wf,... er the Balance Sheet date provide evidence of

withiu ents, Otheruise, events after the Balmce Sheet

isbilities ent Assets:

if, as a re event' the comPmy has a

fits will b settle the obligation

16

t7

Measurement ofEBITDA:
The company has opted to pr re interest (finmce cost)'

ofProfrt md Loss for thc per measures EBITDA based

Current / non current clsssificati0n

The CompanY presents assets md liabilities in the balmce sheet bmed on

as current when it is:

realised or intended to be sold or consumed in nomal

for the PurPose oftrading
- Expected to be lealised within twelve months after the reporting period'

- Cash or cash equivalent uless restricted from being exchmged or used

All other assets re classified as non-cunent

A liability is cufent when:

- It is expected to be settled in nonnal operating cycle

- It is held primarilY for the PurP

- It is rtue to be settled within tw the repoting period' ot

- There is no unconditional right ment ofthe liability for

The compmy classifies all other liabilities as non-cuent'

Jefeneitarasets and liabilities are classified as non-ounent assets md

obligation for which the future outcome cmot be asoeilained wth

ofre-souces is rernote, no provision or disclosure is made'

Contingent assets are neither recognized nor disclosed in financial

k Private Limited

the vear ended 31st March 2026

lncome tax assets and liabilities re recognized fol deductible md tilable temporary

mout in finmcial statements Defered income tu asset re recognized to the extenl

temporary differences, md the carry foruud of uused tax credits md unused tax

thm not that the assets will not be realised in the future

date md reduced to the extent that it is no longer probable that suffrcient taxable Profit

Defened income tax assets and liabilities ue mesured at the til rates that ile

based on tax rates (and tar laws) that have been enacted or substantively enacted at the

in OCI or directly in ecluiW

FL constuction or production of qualirying assets re capitalized as a part ofCost of that

assets for its intended use or sale ile comPlete duing the period oftim€ that is required

s dre assets that nec€ssarily take a substantial period of time to get ready for their intended

atre Incmec

orovided to the chiefoperating decision maker

period is adjusted for $e effects ofall dilutive potential equily shres

cycle

settle a liability for at least tlvelve months after the reporting period

ledst twelve months after the reporting period

md their realisation in cash and cash equivalents. The company has identified twelve

that existed at th€ end ofthe reporting period, the impact ofsuch events is adjusted

ofmaterial size or nature re onlv disclosed

legal or constructive obligation that can be estimated reliably' and it is probable that an

to !e derived by the Company from a contract ile lower thm the mavoidable costs ofmeeting

r trax for the period atributable to equity shareholden by the weighted average number of

diiute<l eamings per shue, the net profit or loss for the period attributable to the equity

Ltion or a present obligation that may probably not require I oo9o: ofresouces 0r an

certainty When there is a possible or a present obligation where the likelihood of oudlow

s
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Agarwal Tra Private Limited

Notes to the financial statements the year ended 3lsl March 2026

3 lnvestments - Non-current

4 Other Financial Assets - Non-current

5 Other non-current assels

6 Inventories

8 Cash and Cash Equivalents

As at 31st March

Investment in Government Securities - measured at amortised

Nutio"ui suuing c"rtjficate (lying witb govenment authority)

Investment io EquitY Instruments

Unouoted Equity Shares - measured at Cost

id'lJ3lriM;"h.2025 - l0)Shares of Clemical and Alkali

Co-oD Society Ltd ofRs. 100f each, fully paidup

As at 31st MarchAs at 3lst

Secrrity Deposits - Unsecured, Considered good

fuot O"potit, *ilt more than 12 months maturity

As at 31st March

Unsecured, Considered good

Advances other than oapital advances

security Deposit

As at 31st March

(Valued at lower of Cost or Net Realizable Value)

itock-in-trade (acquired for trading)

Stores and SPares Parts
..,^-!.inn ^,nirql fecilities which

As at 31st March

offacility and rate ofinteTest)

8 for FDR hYPothicated with bank)

Cash on Hand

Balance with Banks

- Current Accounts

- i".i 
'c'..ai, 

L."ounts (refer note 1 8 for deoil of securitv'

- iJ"A l"p"ti l"cotults maturing wrthin 3 noDths (refer note

Cheques, Drafts on Hand



Agarwal k Private Limited

Notes to the financial statements the vear ended 31st March 2026

7 Trade Receivables

ilro, truo. R..eiuables dues from related parttes note 40

Trade Receivables Ageing Schedule

Amounts Lakhs.)

Trade Receivables - Unsecured

a) Undisluted, considered good

ii UnOiro*.d, which have significant increase in credit risk

"j 
unoitput.o, credit imPaired

d) Disputed, considered good

.j Oi.pot.O, which have significant increase in credit risk

t) Disputed, credit imPaired

986 29561 6l105 0451 90Trade Receivables - Unsecured

a) Undisputed, considered good

b) Undisputed, which have significant lncrease tn

c) d, credit imPaired

d) considered good

.l which have significant increase tn

l) Disputed, credit imPaired

1,056 63551 76l0 25r08 2lTrade Receivables - Unsecured

a) UndisPuted, considered good

ii u"liri,""o, which have significant increase in

c) d, credit imPaired

d) considered good

; whicb have significant increase in

credit risk

0 DisPuted, credit impaired



Agarwal

Notes to the financial statements

Bank Balances other than C$h and Cash Dquivalenb

l0 Loans

ll Other Financial Assels - Cirrrent

12 Current Tax Assets (net)

13 Other Current Assets

Limited

vear ended 31st March 2026

Balance with banks

- In Fixed Deposit Aocount 4atunng between 3 to 12 months (refer

hypothicated with bank)

As at 3lst March

Loans Receivables considerled good - Secured

i"r". n"""i""uf"s conside{erl good - Unsecured

- taff

Loan which hfve significant increase in Credit Risk

Loon - credit fmPaired

As rt 31st Marcb

Accrued Interest on Fixed DePostt

As at 31st

Advance Income Tax and Tax Deducted at Source (net ofprovision

As at 31st March

31'1.95

19.56
12.87

87.90
002



Agarwal lPrivate Limited

the year ended 3lst March 2026
Notes to the financial statements

14(A) EquitY Share CaPital

(i) Reconciliation of number of shares outstanding at the and at the end ofthe reporting period :

tiit Terms/rights attached to Equity Shares

iu" c.-.^nu lt", onlv one class shares refened to as equlty snares ,[ng a par value of Rs I 0 per share whicb rank pari-passu in all 
-respects 

including

i. ."tiir.a to one vote per share ln the event 
"f 

tio:ld*:t,:"1-*-"':::filt;.1:

(iii) Detail of shares held by the holding company' the

associates:

(iv) Details of shareholder bolding more than 57o shares in the

* As per the of the r .htding itt t.girt.t of

(v) Shares held by promoters as de{inetl in the Compatries Act' 13attheendoftheYear:

" 
a entitlement to dividend Each holder

lr y shares will be entitled to t:::iut.tttl
shares lteld by lhe sharettotuYts

proportion to the number of equity

(vi) The aggregate number ofequity shares issue4 without

iiiir"iri"i lifr* vears encled on 3ist March' 2025 is Nil)

(vii) In Pursuance of Board res fli
,L . .^tr^.nrr and the Asarwal .,;,

ave become LUu-/o wuuuY u*'''- sub

ublic comapny principally engaged in

;'|';ffi;:;i:, ii,n'i"i" 
"r "rt 

preferential amouuts rhe distribution will be in

As at 31st As at 31st March

March 2026 2025

holding company, their subsidiaries and 11.08,980 11,08,980

being received tn cash in immediately preoeding five years ended on 3lst March' 2026 is

purchase agreement entered mto on 15th January' 2021 between-the shareholders of

' .-: .: , of th^.^--;-';;**^:*:l':11:"j::;_1*:':if:
'' 

--l zoii mcr-'t equity shares are listed on the

I il ;isi*ttn and AlliedProducts' Logistics of

Bitrmen and Liquefied Petroleurn Gas (LPG) and energy tluough Wind Mills

Authorised:
lo,i,o,obo-i^ " 

lrst March 2025 : 20,00,000) Equitv Shares of Rs 10

TOTAL

Issued, Subscribed and Paid uP:

it"pip'io t", "i 
:t.tMarch, 20i5 - 11,0s,e80) Equitv Shares of Rs

with voting rights, fullY Paid uP

nutW"iA uP EquitY Shares

11,08,980 00
At the beginning o

Chan*". i" .ou',y al due to prior period enor

nesta"teA natance inning of the current year

Add : Equity shares issued durhg the year

e



Agarwal Private Limited

Notes to the financial statements the year ended 31st March 2026

14(B) Other Equi8

Nature and PurPose of reserves

a) Securities Premium:

The amount received in ercess ot face valut d * ::ltl^t$"t]I ttg 4uuurr

.o"fr u, i.ro*.. ofbonus shares in accordance with the provisions ot Qompanies Act,20l3
in Securities premium The resene car be utilised only for lirnited purposes

retained since Cornpany's inception Remined eamings are credited with cunent year

resewe or any such other appropriations to specific reserves'

liabilities and remeaswement ofdefined benefit assets and liability

of specifio vehiclefinancedardisrepayableinequatedmonthlyinstallmentoverrne

b) Reta

Retaine s represents total of all

protits, d Payouts' transfers to 1

(c) Other comPrehensive income

Other oomprehenstve tncome consist ofFVOCI financial assets and

15 Borrowings - Non- Current

Note:
i. V.-flttft loans availed from banks is secured against

t"*o" oitn. to*' rhese loans carailterl[93!{!! p4

in favor ofbanks ts 6-regstation with ROC

16 Other Financial Liabilities - Non Current

l7 Provisions - Non Current

As at 31st March

517 16

641 83

(3 e4)
a) Secuiry Premtum

b) Retajned Eaming 
.

c) Other cornPrehenstve lncome

As at 3lst MarchAs at 3lst March

(carried at amortised cost) :

Term Loans - From Banks

) Vehicle Loans (see nole : r)

Outstanding as al

31st March 2026

As at 31st March

SecuritY DePosrts ftom customeTs

As at 31st t. arch

*-niont*E.nptoyee.Be-nelitsexpense
Prousion for Gratuity (refer note 32)



Agarwal

Notes to the financial

Private Limited

the year ended 31st March 2026

18 Borrowings - Current

bank are as under :

Note:

i. Detail of worting capital fmance, Terms of repayment' detail of and rate of interest for working capital facility and Overdraft from

ii. Working CaPital Fin le on
TLA

Dehr. (lrreni Assets. ^:'-
; the working capital facrlrty of Rs 100

iii. fixed deposits is availed fiom bank is

with the bank

iv Reconoiliation ofqua(erliy returns submitted to the working

security of cuFent assets:

renewed every year The loans is secured against Hypothecation of Stock' Book

cfurthersecuredbyfixeddeposrtofRs.l0Lakhsheldandpledgewiththebank

on demand, Same is secured against the fixed deposits ofRs 35 00 Lakhs held

being Kotak Mahindra Bank. Working capital facility has been availed based on

2026

Inans repayable on demand - iFrom Banks

(seenotei&ii)
e note i' iii & iv)

Current maturity of Long Terln Bonowings (refer note I 5)

Outstanding as at
31st March 2026

Amount as Per
Books

(Rs in Lakhs)Quartel

See Note : 1

See Note : 2

See Note : 4

See Note : 2

See Note : 2

See Note : 4

See Note : I
See Note : 2

See Note : 4

See Note : 2

See Note : 2

See Note : 4

40 94

r,041.93

0.17

69 32

1,015 40

J)J

61 l8
1,051 l0

59.00

58 03

1,021 16

49.78

64 lf
995 13

40 31

68 3l
1,026 53

60 35

Inventory

Trade receivable

Trade paYable

Inventory

Trade receivable

Trade payable

lnventory

Trade receivable

Trade paYable

June 2025

September 2025

December 2025



Note I : Since working capital credit facility is availed exclusively

quarterly sbatements.

Note 2 : No material discrepancies

Nota 3 
' 

On u""oun ofnon-inclusion of some long outstanding trade

nk Private Limited

for the Year ended 31st March 2026

PQtroluem product division, only stock pedaidng to Petroleum products is included itr

vable in quarterlY slatenents

in respect of goods (i e petroleum products) only

Agarwal Tra

Notes to the financial

Asat3

Note 4 : Arnout as reported in quarterly slatements pertarns to

19 Trade Payables

itun EnterPrises

available with the ComPanY

Trade PaYables Ageing Schedule

on the basis ofinformatton

Amount as Per
Books

(Rs in Lakhs)

See Note : 1

See Note : 3

See Note : 4

See Note : I

See Note : 2

See Note : 4

See Note : I

See Note : 2

See Note : 4

See Note : I

See Note : 2

See Note : 4

20 16

295 43

141 13

2t 33

(15 20)

i5 39

23 06

56 14

1,058 31

0.68

53.42

1,017 48

28 16

62 02

1,145 60

38 89

54 87

t,110 63

't6 30

t,353 74

141 81

7 415
1,002 28

44 15

85 08

1,068 90

60 68

Inventory

Trade receivable

Trade payable

Ioveotory

Trade receivable

Trade payable

lnventory

Trade receivable

Trade payable

hrvenlory

Trade receivable

June 2024

September 2024

December 2024

March 2025

As at 3lst MarchAs at 3lst

Trade PaYables:

Pavable for Goods & Senices

Total outslanding dues to mrcro and small enterprises (MSME)

i"iA 
""ir*at* 

aues of creditors other than Micro Enterprise

As at 3lst March

t"-ity *ppl-.t rt th*nd of each accoturting

rn-. p.i*rpul urn*nt -d tht intt"ttiue thereon retnaining

JTitl th" r**t*f tlre pa)ment made to the

f,i-ymt (which have been Paid bul

specified under this Ac[

t ***aitg V"*r' ""til 
strch date vhen

the purPose of disallowance as a
due and PaYable even

to the small enterPrise,

a) MSME
b) Other tlran MSME

c) Disputed dues - MSME



Agarwal T ate Limited

Notes to the financial statements the year ended 31st March 2026

20 Other Financial Liabilities

2l Other Current Liabilities

22 Provisions - Currenl

a)MSME
b) Other than MSME

c) Disputed dues - MSME

Payable towards exPenses

Advances from customer

lnt€rest Accrued

Others
Statutory dues

ffiGion tor E nployee bpne{its expense

Provision for Gratuiry (refef note 32)



23

24

Agarwal Translink

Notes to the financial statements for

Revenue from OPerations

iate Limited

vear ended 31st March 2026

Amounts in Lakhs'

Particulars

Sales of goods

Sale of Services

Vehicle Freight lncome

Other Income

Particulars

Interest on fixed deposits with banks

Interest on income tax refund

Net gain on disposal ofProperty, Plant and Equipment

Rent - other

Miscellaneous income

For the Year ended

31st March 2026

For the year ended

31st March 2025

4,201.14

902.61

5,865.89

t,442.92

5,103.81 7,308.81

-l"ded 

in teg*.nt info.*ulion (refer note 39)'

For the year ended

31st March 2026

For the Year ended

31st March 2025

14.53

1.19

t). /o
0.05

lo.tt

15.10

2.04

3r.53 4J.vr
TOTAL

Changes in inventories of Stock-in-Trade

For the Year ended

31st March 2026

For the year ended

31st March 2025

26

Particulars

-Sto.k 

at th. beginning of the Year

Stock-in-trade (acquired for trading)

Stock at the end ofthe Year

Stock-in-ttade (acquired for trading)

Operating and Other Direct Expenses

68.49

s8.67

64.43

68.49

9.82 (4.071

For the Year ended

3lst March 2026

fot ttte Year ended

3lst March 2025

401.24

269.46

1.06

542.84

594.05

10.05

683.76 r,t46.94

f rorel

21 EmPloYee Benefits ExPense

-For 
the year ended

31st March 2026-
For the Year endcd

31st March 2025
Particulars

Salaries and Wages

D irectors Remuneration

Contribution towards employees welfare fund

Gratuity (refer note 32)

Stdf Welfare

57.18

108..00

0.52

3.62

1 1.39

84. l9
76.00

0.75

3.45
).1)

ffi..
\3u) 180.71

ru

IUIAL

msv
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Agarwal Translink

Notes to the financial statements for

Other Expenses

rate Limited

year ended 31st March 2026

ounts in Lakhs.

Pafticulars
For the year ended

3lst March 2026

For the year ended

31st March 2025

6.49

0.75

0.25

2.4',1

0.21

1.09

0.72

0.96
0.49
0.45

7.07

25.27

r 1.56

0.8c

2.6'l
8;tt

0.65

0.82
8.3 8

50.82
(0.20)

0.54
0.82
0.20
4.49

(A) Administrative ExPenses

Rent, Rates and Taxes

Payment to Auditors
- Statutory Audit fees

- Tax Audit Fees

lnsurance
Legal and Professional Charges

Advertisement & Business Promotion

Bank Charges & Commission

Electricity ExPenses

Postage and TelePhone

Printing and Stationery

Motor Car and Vehicle ExPenses

Travelling and ConveYance

Bad debts written off

.Expected credit loss allowance / (rever$al)

Rep

I Ni of Property, Plant pnd Equipment

I Mis nses

69.92 82.42

29

I('IAL

Finance Cost

Particulars

Interest on bank borrowings

Interest - Others

Other borrowing cost

For the year ended

3lst March 2026

For the year ended

3lst March !Q!!-

32.21

0.02
4.10

30.31
0.23

0.05

36.33 30.60

30

l(rlAr'

Depreciation and Amortisation Expense

-For the year ended

31st March 2026-
For the year ended

3lst March !Q!!-Particulars

Depreciation on Property Plant & E{uipment

q

.G

-

t45.22 t39.93

A)JON,\ t45.22 139.93

TOTAL

€
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Notes to the financial statements for the year en 31st March 2026

Income Tax

a) Tax e
and loss:

A reconcrliation between the statutory

CornpanY is as follows :

income tax rate aPPlicable to the C and the efl'ective income tax rate ofthe

Amounts in Lakhs.

(c) The movement in deferred tax assets and liabilities during the onded 31st Mar ch,2026 and 31st March' 2025 :

For the year .nd9C-1!!!YqI9!2!29

For the ended 31st March 2025

Amounts in LS!!s.)

mounts in Lakhs.)

Current tax
Current Year

Short Provision for Tax for earlier years

Total current tax

Deferred tax
Relating to origination and reversal oftemporary difference (excluding

Income tax on remeasurement ofthe defined benefit Dlans)

otal deferred income tax expense/(credit)

otal income tax expense

31st March 2026

t2 53

090

015

(r9 81

000
081

Profit /(loss) before taxatton

Enacted income tax rate in India

Tax at the enacted income tax rate

Reconciliation line items:

Effect of non-deductible exPenses

Tax penaining ro Earlier Years

Effect of deductible expenses not considered in earlier year

Others (Inctuding the effect ofchange in the tax rate;

Charge / (Credit) in

Statement of Profit

(11 ls)
6ffi.t .r.,t tu" tiabilities / (assets) (net)

Due to unabsorbed Losses under Income Tax

Due to disallowances under Income Tax (including lncome tax on

romeasurement ofthe defined benefit plans)

D.t*..dia;liibtttt'"t / (assets) ( net)

On Account of Depreclatlon

Due to drsallowances under Income Tax (including Income tax on

remeasurement ofthe defined benefit plans)

W6
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Agarwal Translink Priv

Notes to the financial statem€nts for the

The disclosue in respect ofthe defined pratuity Plu are given below:

Brlonce Sheet

Present value ofPlan liabilities

Fair value of Plan assets

Asset/(LiabilitY) recognised

Movements in plan sssets 
'nd 

plan ligbilities

As at lst APril 2025

CMent semce cost

Past seMce oosr

Inttrest Cost/(Income)

Retum on plm asets excluding amouirts included in net fnmce income/cost

Actuarial (gain)Aoss arising ftom oha4ges in financial assumptions

Acturial (gain/los uising from expQrienoe adjustnents

Employer contibutions

Benefit Payments

As st 31st Mrrch 2026

As 8t lst APril 2024

Cwent seryice cost

Past sewice cost

Intetest Cost/(lncome)

Retum on plan assets excluding amoirnts inoluded in net fmance income/cost

Actuarial (gain)Aoss arising fton chfnges il financial msumptions

Actuarial (gain/loss rising from experience adjustnents

Employer contributions

Benefrt Palments

As at 31st March 2025

C. Ststementof Prolit and Loss

EmPloYee Benefi t ExPenses:

Cwrent seflice cost

Interest mst(hcome)

Totsl smount recognised in Statefnent ofProlit & Loss

Re t liability:

s included in net finmce

Actuarial gsinV(losses) rising from chmges in finocial assumptrons

Experience gains/(losses)

Total smount recognised in Oth?r Comprehensive Income

mited

ended 31st March 2026

defined benefrt retirement plm ("The Gratuity Plan") covdng eligible

, * tari*.*, (subject to completion of five yers 
-of 

continuous

;;;; atoi"n*. of emplolment Liabilities with regud to the

28.33

FEst talue of Fair Value of

27.69

t.'16

1.85

(1.48)

(l 50)

2E.33

P*ant"rt*of FsirValueof
obligations Plan assets

23 18

181

r.&

1.02

0.04

Grllf .t ftl"..n As at 31st Msrch

2026 2025

l8l
t64

27.69

21 69

t'16
185

3.62 3.45

(l 48)

(1.50)

102

0.04

(2,98) 1.06



AssumPtions

With the objective of presenting the plan assets md- Plil liabilities 
,of 

the defrned

ii in -" t'"i'it *r"rence to m-rket conpitions at the valuation date'

The significant actuarial assumptions wdre as follows:

Agarwal Translink

Note.s to the financial statements for the

Financial AssumPtions

Discount l?te

Salary Esoalation Rate

E. Sensitivity-' 
The sensitivity of the ovemll plm liabifties to changes in the weighted key

Discount rate

Salary Escalation Rate

Expsted Payments for future Years

Within the next 12 months

Betweenlmd2Yeils
Betwem2md3Yem
Between3md4Yeus

Between4md5Years

Thereafter

ended 31st March 2026

plans at their fair value on the balance sheet' assumptions uder Ind

ilrutrr.tu*"ttAsat3lstMgrch
2026 2m5

As at 31st

Msrch 2026

1.21vo

5.00%

As at 31st March
2025

3.38

0.45

058

0 5l
0))

11 )1

6.69%

5 00Yo

Impact on d€fined benefit obligation

The sensitivity analysis on reasonably p

' ' It is based on a

^,1 ".Fd 
fo calcu

tne sssulBpuoo' ure so'o -''-'od used to calculste

prepun{ the sensitivity malysis did not ohange cc

F.Thedefinedbenefitobligationsshal|]mstureafteryear€trd31stMa]ch.2026

l.Oe/o 3r 12

nqes of the respective assumptiom occming at the end of the reporting

ii?i* it"-titJ *nlt r'oiaiog all.other Lsmptionti:":T:*::
liilyec?glis;il^ffi;hnc' sie"t has beeo applied rhe methods md

with the Previous Period'

25.88

361

062
053

0,56

961

13.39
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the year ended 31st March 2026

Sheet date
ts in La

fi

u5rur

Particulars
As at 31st March

2026
As at 31st March

2|)2\

a) Claims against the Company not acknowledged r

liabilities that nlay arise in respect of disputed mr

- Income tax

in relation to :

23'1 .85 237.85

237.85 237.85

The management ofthe Company does not anticipate

position stated in the balance sheet at the year'

Commitments
The Company does not have any commitments (in

March. 2025 - Nil)

Earuing Per share

ingent liability, other than above having material effect on the

Particulars

f,'or the year
ended 31st

Mqrch 2026

For the year

ended 3lst
Mrrch 2025

Profit after tax available for equity shareholders

Weighted average number of equity shares

Nominal value of eqPitY shares

Basic and diluted Eanning Per Sbq{9-

)
\t(

\

-r\

(58.07)

l1,08,980.00
10.00
(5.24',,

50.2r

I 1,08,980.00
10.00

.5.2O

(;
$rof1

N
frI

mn$Y
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36 Financial instruments
The fair values ofthe financial assets and liabilities are included at the

willing parties, other than in a forced or liquidation sale

The following methods and assumptions w the fair

1.Fair value ofcash and short-term deposit ort term

2 Financial instruments with fixed and variable interest rates are eva

worthiness ofthe counterparty Based on this evaluation' allowances

of such instruments is no1 materially different from their carrytng

The Group uses the following hierarchv for determining and t

ii""ii, q,i"nO t"nadjusted) prices in active markeis.for identical

l.u"t Z' oitl.t t..i,niques for which all inputs which have a significant

i.u"i l, t""tlnlqu"s which use inputs that have a significant effect on t

The carrying amounts and fair values offinancial instruments by

As ut 3lst March 2026

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Other Balances with Banks

Loans

Other tinancial assets

Total

Financial liabilities
Borrowings
Trade PaYables

Others

Total financial liabilities

As at 3Lst March 2025

Financial assets

lnvestments
Trade receivables

Cash and cash equivalents

Other bank balances

Loans

Other financial assets

Total

Financial liabilities
Borrowtngs

Trade paYables

Others

Total fi nancial liabilities

Private Limited

for the year ended 31st March 2026

at which the instrument could be exchanged in a current transaction between

fiade payables, other cunent liabilities, short term loans from banks and

ed by the Group based on parameters such as interest rates and individual credit

taken to u.count tbr expected losses ofthese receivables Accordingly, fair value

the fair value of financial instruments by valuation technique:

or liabilities.
i.oi on th....o.ded fair value are observable, either directly or indirectly

reqorded fair value that are not based on observable market data

tegory are as follows:

in Lakhs.)

nts in Lakhs.

measurements)

Lpvel I inputs; and

ation offair value calculations by category is summarised below

Level I Level 2 Level 3

otherflnancialinstitutionsapproximatetheircarryingamountslargely
to short term maturities ofthese lnstruments

et,athreelevelfairva|uehierarchyisusedthatreflectsthesignificanceofinputsused
un4djusted quoted prices tn actlve markets for identical assets or liabilities (Level l

The categ
. Level 1: ents

. Level 2: arket inPuts, othet

.;;";i t, inputs which are not based on observable market data

For assets and liabilities which are carried at fair value' the classi

As at 31st March 2026

Assets at tair value - Investments

As at 31st March 2025

Assets at fair value - Investments

There were no significant changes in classification and no signi moveme

financial liabilities during the period



37 Financial risk factors
ings, advances and tmde and other payables. The purpose of these

The Company's principal fnancial liabilities comprise loans and

financial liabilities is to finance the Company's operations and to prgvide to support its operations. The Company's principal financial assets

include trade and other receivables, cash and cash equivalents and bank balances that derive directly from its operations.

The Company's activities exposes it to Liquidity Risk, Market

managing each of these risks, which are summarised as below'

antl Credit risk. The Board of Directors reviews and agrees policies for

I

Agarwal Tran

Notes to the financial statem

(a) Liquidity risk
The risk that an entity will encounter difficulty in meeting

another financial asset. Liquidity risk management implies

(i) Financing arrangements
The Company has access to the following undrawn borrowing

(ii) The following is the contractual maturities of the financial

(b) Market risk
Market risk is the risk that the fair value of future cash flows

risk comprises three types ofrisk: interest rate risk' culrency

nk Private Limited

fof the vear ended 3lst March 2026

amount of committed credit facilities to meet the obligations as and due

The Company manages its liquidity risk by ensuring as far as that it will have sufficient liquidity to meet its short term and long term

liabilities as and when due Anticipated future cash flows are to be sufficient to meet the liquidity requirements of the Company'

associated with financial liabilities that are settled by delivering cash or

ofsufficient cash including availability of funding through an adequate

tie$ as at the end of the reporting period

Amounts in Lakhs.)

ts in Lakhs.)

instruments affected by market risk includes rnvestment'

manages the Market risk, which evaluates and exercises int

(i) Foreign currencY risk

Currency risk is the risk that the fair value or future cash

{lnancial instrument will fluctuate because of changes in market prices Market

r and other price risk, such as equity price risk and commodity risk Financial

foreign currency receivables and payables' The Company's treasury ream

control over the entfe process ofmarket risk management

of a financial instrument will fluctuate because of changes in foreigu exchange

d lrade payables and is therefore not exposed to foreign exchange risk'

As at 3lst

Secured working capital credit facility from Banks

More than 12

As at 31st March 2026

Non-derivative liabilities

More than 12l-12 months

As at 31st March 2025

Non-derivative liabilities

@H

rates. The Company does not have foreign currency borrowing



(c)

(ii) Interest
Interest rate I

rates. Accor

interest rate t

(iii) Commo

Comrnodity
pfomment cl

this risk by t

Credit risk
Credit risk i

exposed to c

instruments

Credit dsk i

customers t(

Exposure t

Financial at

Losses (EC

- Loans

- Other Fir

Exposure

Financial a

Losses (E(

- Trade Rr

Trade ant

The Coml
risks on at

To assess

reportlng

such as:

Interest rate risk

rest rate risk is the risk that the fair value of future cash flows o

rs. According to the Company, interest rate risk exposure is only

)rest rate risk, since the borrowings of the Company are on Fixed

)Commodity risk
nmodity price risk arises due to fluctuation in prices of crude ot

minent currencies coupled with demand-supply scenario in the'

; risk by widening its source base, appropriate contracts and com

edit risk
:dit risk is the risk of financial loss to the Company if a custot

rosed to credit risks fiom its operating activities, primarily trade

tnrments

edit risk is managed by the Company through credit approvals'

stomers to which the Company grants credit terms in the normal

Agarwal Transl

Notes to the financial

(posure to the Credit risks

nancial assets for which loss allowance is measured using 12

rsses (ECL)

Loans

Other Financial Assets

xposure to the Credit risks

inancial assets for which loss allowance is measured using Life t

osses (ECL)

Trade Receivables

'rade and other receivables
'h. Co*puny considers the probability of default upon initial I

isks on an ongoing basis throughout each reporting period'

'o assess whether there is a significant change increase in credit

eportlng date with the risk ofdefault as at the date of initial rec

;uch as:

Ageing ofthe accounts receivables

nk Private Limited

fo1 the year ended 31st

'thp financial instruments w

for floating rate borrowings

intgrest rate basis

. Volatility in Crude Oil Pri

,iorld market affect the effec

nitnents and well Planned P

counter-Party fails to :

,ables, cash and cash ec

ishing credit limits and

: ofbusiness.

Expected Credit

Expected Credit

of assets and

sk, the ComPanY compares

Fition. It considers the rea

.s of the counterpany

a significant change to the

nts of same counter Party'

Amounts in Lakhs.)

Asa
Marc

3llst
2026

As at 31st

March 2025

86.64
42.62

85 7.03

261 39

49.85
7 45.40

0-90 daYs

90-180 daYs

>180 days
e86.29 1,056.6J

Movement in provisions of doubtful debts/ Expected Credi Loss
(Amounts in La

l'or t

end

Mar

re year
d 31st
h 2026

For the Year
ended 31st

March 2025

'7.70

11.56

7.16
0.54Opening Provision

Add: provision made / (reversed) during the year

Less: Provision utilised during the yem
19.26 1,70

Uloslng Provlsluu

#
nlorcCIZ

,/

]lst March 2026

nts will fluctuate because of changes in market hterest

vings The Company is not significantly exposed to the

il prices, Currency fluctuation ofRupee vis-ir-vis other

effective price and availability. The Company manages

ned procurement.

Lls to meet its conffactual obligations' The Company is

ash equivalents, deposits with banks and other financial

ls and continuously monitoring the credit worthiness of

in Lakhs.)ts

As at 3lst
March 2026

As at 31st

March 2025

1.99

43.16

2.44

69.48

in Lakhs.)Amounts

As at 31st

March 2026

As at 3lst
March 2025

96'1 .04 t.048.94

whether there has been a significant increase in credit

res the risks of default occurring on the assets as at the

reasonable and supportive forward looking information

counterparty's ability to meet its obligations'

khs.)



Agarwal T Private Limited

Notes to the financial statemen for the year ended 31st March 2026

Capital risk management

The Cornpany's obiectives when managing capital are to :

(r) safeguard tbeir ability to continue as a going concen, so

stakeholders, and

thev can cortinue to orovide retuns for shaeholders and benefits for other

(ii) rnaintain an optimal capital structue to reduce the cost ofcapital,

In order to maintain or adjust the capital structue, the Company issue new shares, adjust the amomt of dividends paid to shareholders etc. The

with a focus on total equity so as to maintain investor, creditors and marketCompmy's policy is to maintain a stable and strong oapital

confidence and to sustain future developrnent and growdr of its

adiust, its capital structue

The Company will take appropriate steps in order to maintain, or ifnecessary

The Compmy monitors capital using a gearing ratio being a ratio of debt as a percentage oftotal capital

39 Segment ReDorting
The Company's Boud of Directors has been identified as the Operating Decision Maker (CODM) as defined under lnd AS l08 "Operating

Segurents" The CODM evaluates the Cornpany's perfomance and the resources based on an analysis of various performance indicators The

Company is prirnanly engaged in the business of trading in pel products and Logistic of Bitumen The Company has accordingly identified

these 2 activities as Operating segrnents in accordance with of Ind AS I 08 oti 'Operating segrents'

Operatiog segments
(a) Petroleum Products
(b) Loeistics

40 Related party disclosure under Ind AS 24

Name and descriDtion of related parties

(a) Kev Managerial Personnel (KMP)
Mr Kishan Kurnar Agarwal' Director

Mr Mrktrl Aearwal

Mr Yash Asalwal

As at 31st As at 3lst

1,265 95

169 83

1,435 78

1,321 80

r29 54

| 451 ',14

Total equity

Net debt (Total bonowings including cunent maturities less cash &
balances)

Total capital (Borrowings and Equity)

For the year
ended 31st

1,448't7
5,9t7 53

15 l0) Petrolerm Products

) Other (Unallocable)
5,154 07

(18 73)

Segment Result Profit / (Loss) before tax and interest from

a) Losistics

Less: i) Finance costs

ii) Other Un-allocable Expenditure net off

As at 3lst

r,860 30
373 8l

a) Logistics
b) Petrochemicals



(b)

(cl

(d)

Agarwal

Notes to the financial sta

llolding Company
Asarwal Industdal Corpqration Linited

Relatives of KMP
W. Lalit Asarwal
Mrs Esha Aearwal

Concerns in wNch KMP or relative.s of KMP are interested

ANZ Transporters
Asarwal Gas Cariers
Balaii Twes

rNoction with the relatod parties during the year

Private Limited

the year ended 31st March 2026

)

Name ofParty

For the year
ended 3lst
Mqrch 2026

For the year

ended 3lst
March 2025

Key Manaqerial Persopnel (KMP)
Directors remunemtion

Kishan Agarwal
Mukul Aearwal
Yash Agarwal

Holdins Comoanv

Sale of Petroleum products

48 00

30.00
30.00

532.12

661 2l
225.58

091

4.80

t4.40

t9 35

11.84

95 86

75.80

14 21

48.00
30 00
30 00

591 09

471.62

225 58

434

420

840

40 78

42.08

176 01

155 8l

800

\ame ofParty
As at 31st

Mqrch 2026
As at 31st

Merch 2025

Holdinq ComDanv
Pavable
Agarwal Indusnial Corporation Limited

Concern in which KMP are interested

Larable

L's

724.52

27.08
s9. l3

174

15s 28

21 16

284 06

19.56

(
)l
5
I

\ ,@V

Tramoction
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Notes to the financial statements

ts to th-e existing standard bua not yet
, noLrlrcs Dcu slandards or arncndmetrr

nntrctat stalctncnts to not dcntand pal.rncnt .l-hc 
Contpml,has rrvrc*ed thc

any srgnurcanl rmpect rn iLs liniucral sLarcrnenls

Dru itrg thc year ended lvla.ch 3 l, 2026, l.1CA has notillcd mendntelts to lndhd AS 107 - Irinarcial Instrurnents: Disclosures ancr trd ns rz - tnco,r"ir.ax"
nn its linilcral slalcrnents

)

)

ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEEvent after reporting date
There have bren no events after the reporting date

Details ofBenami Property Held

Wilful Defaulter
The Company has not been declared as a wilful del-aulter by any bruk or

iv) Compliancewith numberof layen of companies
The Cornpany has ontplred wrth t nunrber oflayers prescribed undcr clause (
Rulcs, 20 I 7 tbr the linancial years clecl -l I st Nlorch 202(r and 3 I st March 2025

v) Utilisation olborrowed funds and share premium
N0 luncls htNe been ailvanced or loancd or Invcsted (either from borrorved
any other psrsons or cntrtles, tncluding fbreign entrties (,,Tntcrm es,,) with
shall lend or invest In partJ, idcntitied by or on bchalfofthe C ,y (Ut,in
(Fundrng Party) rvrth the understanding that the Compary shall ethei dircctll,
thc Fundrn-q Party ('-Ultimate Beneficiaries',) or provide any gua tee, securiry o

Compliance with approved Scheme(s) of Arran gements
'fhcre is no anl' schenre of Arrangemerl or Amalgamaliorr initrated or approved
J I st ltlarch 201(, anrl I I sr lllarch 1025

Undisclosed income
There is no income surrendered or tljsclosed 6 income during the ycar in tax
becn recordcd in thc books ofaccount

Title deeds oflmmovable Properties not held in name ofthe Company
'l'hc trtle decds ofthe immovable properties possess bv the Compmy arc held in

Details ofCrypto Currency or Virtnal Currelcy
'l'he Conrpany has not ttadcd or irlvesred in CrDto cuilency ol VjrtuaL curreilc]

vi)

v)

v)

ix)

xi)

Rcgislratk n ofcharges or satisfaction rvith Rcgistrtrr ofC.omo{nics (ROC)
All charges or satislhction are registered rvi(h ROC and the Clolrpan] do not
of Cornpanics wtthtn the statulory peflod for thc financial years endcd .-l lsl
Lrnrit(-d l'()r l{s l11) 64 lakhs and oue chage rn {avor ofAxis lJank Limited for
Corrpanv lrefer norc I 5)

Relationship rvith Struck o[[ Companres
I he Conrpanv ha\e not entered into any transaction during the currenl
sectiorr 148 crf(.'ontpanres Ac1, 2013 ot section 560 of(bntpnnies Act,
of year

xi) Informalion rbout tltc l,oans xnd Adv{ncos in thc ltrttrre ofktrils 10 rchlco
lherc ae no Loans or Advances jn tlic naLure ol loans rvhrclr &c gtanled tD

l0t 3)

fhc ()onrpanv rs yct to recetve balmr:c confirntatioos ln respect of catlatn final
dLtlercncc allcctlng the current year's linancial statctnents duc to the satne

45 The finmcial statements were approved for issue by the Boad ofDirectors on

46 The figures ofthe previous yer's have been regrouped or reclrosified wherever

As per our report ofeven date
For Ladha Singhal & Associates
Chartered Accountants
(Firm Registration No : 120241 W)

Partner

MNo 104451

Place:Mumbai
Date: 28th May,2026

(DIN :01 52) (DIN:09356310)

Agarwal Tra Plivate Limited

the year ended 3lst March 2026

Lo the exisLing sLaldards under Companies (lndian AccounLing Standards) R!les as

's I - Prese^t[tion of Ir nciar statcrnenls- lDd AS 7 - statcnle't of cash Frots,
applicablc fronr ,Aprir r 026 I he cornpan-v has assessed that therc is no irruacr

III TO THECOMPANIES ACT, 2013

end ofthe iinancial yetr against the Conrpuy for holding any bcnmr pfoperty
r thcreunder

rns|rrtutlo0 or other lcnder ir the cuil ent or pt eccading financial year

) ofscction 2 ofthc Act rcad wtth C,ompanies (Restnctlon on number ofl,ayers1

the I rke on behalf of the Ultimate Beneficrar ics

the lloar d ol Drr cctors and Shar eholdcrs of the Cornpany dur rng thc year cnccd

nents under thc Tnconte Tax Act, | 961 (such as sedoh or s(ney). thtlt has no

or
I 956 and

n4rne of the Cornpany

thc curront or pteceeding financial yeat

aly chages or satisfactron ofcharges u,hich is yct to bc tegislcrcd with Ilegistrar
2026 and -llsl \.1arch f025 exccpl that one charge in favor of LID['C'Bank

124 lakhs is pcndrng ior regislration with ROCI lbr motor ca' loail taken bv thc

financial year lvith the conrpanies whose nunes have been strLrck offunde,
re rs no outslitndrng recei\able t'rom I pa),abLe to srLch comfanies as at the enJ

s. directors, KMPs md the rclatcd parties (as defined under Contpilies Acl

assets ancl llnancial lrirbilrLics Thc l,lanaqcmctrt does not eNDccL an! nlatatial

May,2026

to make them compilable

For and behalfofBoard of Directors of
Agaryal Private Limited
CIN I oMHl 977PTC0l 9562

Kishan Agarual
Whole T Director Director


