LADHA SINGHAL & ASSOCIATES

CHARTERED AGCCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
|

To The Members of Agarwal Translink Pri_v?te Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Agarwal Translink Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2026,
and the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of cash flows for the year then
ended and, notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies. Act, 2013 (the Act) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards (“Ind AS”) prescribed under section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, its loss (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

We have determined that there are no key audit matters to communicate in our report.

Information other than the financial statements and auditors' report thereon

S. The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does—mst=igclude the financial
statements and our auditor’s report thereon. The Annua /4@\‘.@1 ected to be made
available to us after the date of this auditor’s report.
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6.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this

Responsibilities of Management and those charged with Governance for the Financial
Statements

8.

The Company’s management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs, profit and other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate

In preparing the financial Statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors is
also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial

11.

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidenee that is sufficient and appropriate to provide a

MoUsBtecting a material misstatement resulting
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12.

13.

14,

15.

.collusmn, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statements made by
management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.




Report on other Legal and Regulatory Requirements

16. As require.d by section 197(16) of the Act, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and
limits laid down under section 197 read with Schedule V to the Act,

17. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and
on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

18. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act.

e) On the basis of written representations received from the directors as on 31st March
2026, taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March 2026, from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in "Annexure B". Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to Financial Statements.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

1) The Company does not have pending litigations, except as referred to in note 34 of
financial statements which would impact its financial position materially;

iij The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses; and

i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of their knowledge and
belief, as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign  entities (“Intermediaries”), with the




vi)

understanding, whether recorded in writing or otherwise, that the
Intgrmédiary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge and
belief, as disclosed in the notes to accounts, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause () and (ii) of

Rule 11(e), as provided under para (a) and (b) above, contain any material
misstatement.

The Board of Directors of the Company have not proposed dividend for the current
year and in the previous year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended 31 March, 2026 which has a feature of recording audit trail (edit log)
facility.

Further, in accordance with the requirements of the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014, applicable with effect from April 1, 2023, the
audit trail feature has been operated throughout the financial year ended 31st
March, 2026, for all transactions recorded in the software, and the audit trail has
not been tampered with and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

For Ladha Singhal & Associates

Chartered Accountants
(Firm Registration No. 120241W)

Ajay Singhal

(Partner)

Membership No. 104451

UDIN: 26100U S| YZFEPB 290
Place: Mumbai
Dated: 28th May 2026



Annexure A to Independent Auditor’s Report

Referred to as ‘Annexure A’ in paragraph 17 of the Independent Auditors’ Report of even date to

the members of Agarwal Translink Private Limited on the financial statements for the year
ended on 31st March 2026, we report that:

(i)

(i)

(i)

(iv)

(@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets,

(b) The property, plant and equipment have been physically verified by the management
during the year under a regular program of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No
discrepancies were noticed on such verification.

() According to the information and the explanation given to us and the records
examined by us, we report that the title deeds of immovable properties are held in the
name of the Company as at the Balance Sheet date.

(d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment and its intangible assets. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

(¢) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the
provisions stated in paragraph 3(i) (e) of the Order are not applicable to the Company.

(a) As explained to us, the inventories were physically verified during the year by the
management. In our opinion, the frequency of such verification is reasonable and no
material discrepancies were noticed on such physical verification.

(b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of
time during the year, from Banks or financial institutions on the basis of security of
current assets. Hence, reporting on the quarterly returns or statements filed by the
Company with such banks or financial institutions is not applicable.

According to the information and explanations given to us, during the year, the Company
has not made any investments in, has not provided any guarantee or security or has not
granted any loans or advances in the nature of loans, secured or unsecured, to any other
company, firm or limited liability partnership or any other party hence, clause 3(ii1) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of sections 185 or 186 of the Companies
Act, 2013, and hence reporting under clause 3(iv) of the Order is not applicable.

In our opinion and according to the information given to us, the Company has not
accepted deposits or amount which are deemed to be deposits and hence, compliance
with the the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 of the Act is not applicable. According to the information and explanations given
fo us, no order has been passed by the Company Law Board or the National Company
Law Tribunal or the Reserve Bank of India or any Court or any other tribunal on the
Company.

According to the information and explanation given to us, the central government has not
prescribed maintenance of cost records under sub section (1) of section 148 of the Act for
the business activities carried out by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable to the Company.



(vii)

(viii)

(ix)

(%)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is regular in depositing with
appropriate authorities applicable undisputed statutory dues including goods and
services tax, employee state insurance, income tax, sales tax, service tax, duty of custom,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities, as recorded in the books.

There were no undisputed amounts payable in respect of goods and service tax, employee
state insurance, income tax, sales tax, service tax, duty of custom, duty of excise, value
added tax, cess and other material statutory dues in arrears as at March 31, 2026 for a
period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, no disputed amounts are
payable in respect of employee state insurance, sales tax, service tax, duty of custom,
duty of excise, value added tax, goods & service tax or cess which have not been
deposited on account of any dispute as on 31st March 2026 except income tax of Rs.
149.96 lakhs for assessment year 2011-12 and 2016-17 which have been disputed and

against which, appeal have been filed and pending before the Commissioner of Income
Tax (Appeal).

According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessment of the Company. Also, there is no
previously unrecorded income which has been now recorded in the books of account
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a williul
defaulter by any bank or financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of term loans during
the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) In our opinion and according to the information and explanations given to us, the
Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions stated in
paragraph 3 (x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any preferential

allotment or private placement of shares or convertible debentures (fully, partially or

optionally convertible) during the year. Accordingly, the provisions stated in paragraph
x)(b) of the Order are not applicable to company



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b} According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there were no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in
paragraph 3(xi)(c) of the Order are not applicable to company.

Company is not a Nidhi Company. Accordingly, clause 3(xii)) of the Order is not
applicable. :

In our opinion and according to the %nformation and explanations given to us, the

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with the sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by Indian
Accounting Standard (Ind AS) 24, “Related Party Disclosure” specified under section 133
of the Act.

(a) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013, accordingly, clause 3(xiv) of the Order is not applicable to the
company.

According to the information and explanations given to us, in our opinion during the year
the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activity. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the company.

(d) The Group (as per the provisions of the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CICs as part of the Group. Accordingly, clause
3(xvi)(d) of the Order is not applicable to the company.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable to the company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
ttention, which causes us to believe that any material uncertainty exists as on the date



of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable to the company.

(xxi)  The Company does not have any subsidiary and hence, reporting under clause 3(xxi) of
the Order is not applicable in respect of audit of Financial Statements. Accordingly, no
comment in respect of the said clause has been included in this report.

For Ladha Singhal & Associates
Chartered Accountants
(Firm Registration No. 12024 1W)

(Ajay Singhal)

Partner

Membership No. 104451
UDIN : 2610 4141y 2FE PB 330!
Place: Mumbai

Dated: 28t May 2026




Annexure B to the Independent Auditor’s Report

Referred to as ‘Annexure B’ in paragraph 18(f) of the Independent Auditors’ Report of even date
to the members of Agarwal Translink Private Limited on the financial statements for the
year ended on 31st March 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Agarwal
Translink Private Limited (‘the Company”) as on 31t March 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“the Guidance Note"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAI and prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls over financial reporting. Those Standards and the Guidance Note require that we
comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal contral based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of

ccords that, in reasonable detail, accurately and fairly reflect the transactions and
ositions of the assets of the company; (2) provide reasonable assurance that

aﬂ\““m“ fAljsactions are recorded as necessary to permit preparation of financial statements in
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accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have g material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us,

reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 120241W

(Ajay Singhal) '--"{*""}:
Partner o
Membership No. 104451

UDIN: 2¢y10 443G}z FE PB330|
Place: Mumbai

Dated: 28th May 2026




Agarwal Translink Private Limited

Balance Sheet as at 31st March 2026

(Amounts in Lakhs.
Particulars Note No. As at 31st As at 31st
March 2026 March 2025
ASSETS
Non - Current Assets
Property, Plant and Equipment 2 612.79 768.68
Financial assets = =
Investments 3 0.01 0.04
Other Financial Assets 4 30.86 3358
Other Non-current assets 5 1.43 314
645.09 805.45
Current Assets
Inventories 6 63 58 72.09
Financial assets - -
Trade Receivables 7 967.04 1,048 94
Cash & Cash Equivalents 8 94 49 256.04
Bank Balances other than Cash and Cash Equivalents 9 2794 5924
Loans 10 1.99 244
Other Financial Assets 11 12.30 3589
Current Tax Assets (net) 12 47.25 2691
Other Current Assets 13 509.58 43829
1,724.18 1,939.84
TOTAL ASSETS 2,369.27 2,745.28
1I. | EQUITY AND LIABILITIES
Equity
Equity Share Capital 14HA) 110.90 110.90
Other Equity 14(B) 1,155.05 1.210.90
1,265,95 1,321.80
Liabilities
Non - Current Liabilities
Financial Liabilities
Borrowings 15 119,57 237.13
Other Financial Liabilities 16 270 3.30
Provisions 17 24.72 24.31
Deferred Tax Liability (net) 31 11.40 32.11
158.39 297.05
Current Liabilities
Financial Liabilities
Borrowings 18 172.69 207.68
Trade Payables 19
(i) Total Outstanding dues of Micro Enterprises and Small Enterprises 13.06 27.89
(ii) Total Outstanding dues of creditors other than Micro Enterprises and Small 931 84.06
Enterprises
Other Financial Liabilities 20 742.26 798.06
Other Current Liabilities 21 399 537
Provisions 22 36l 3.38
944.92 1,126.43
TOTAL EQUITY AND LIABILITIES 2,369.27 2,745.28
Material Accounting Policies |
The accompanying notes are integral part of these financial statements 2todo

As per our report of even date

For Ladha Singhal & Associates
Chartered Accountants

(Firm Registration No : 120241W)

Ajay Singhnb W

Pattner

M.No 104451

Place : Mumbai

Date : 28th May, 2026

For and on behalf of Board of Directors of
Agarwal Translink Private Limited

CIN : U60210MH1977PTC019562

\

' L AN Roes

Kishan Agarwal
Whole Time Director
(DIN : 01335452)

ukul Agarwal
Director
(DIN : 09356310)



Agarwal Translink Private Limited

Statement of Profit and Loss for the year ended 31st March 2026

Amounts in Lakhs,)

. For the year For the year
Particulars Note No. ended 31st March | ended 31st March
2026 2025
I | Income
Revenue from Operations 23 5,103.81 7,308.81
Other Income 24 31.53 43.91
Total Income 5.135.34 7.352.71
I1 | Expenses
Purchases of Stock-in-Trade 4,088.30 5,737.58
Changes in inventories of $tock-in-Trade 25 9.82 4.07)
Operating and Other Direct Expenses 26 683.76 1,146.94
Employee Benefits Expense 27 180.71 169.54
Other Expenses 28 69.92 82.42
Total Expenses 5,032.51 7.132.41
III | Earning Before Interest, Tax, Depreciation and Amortisation 102.83 220.31
Finance Costs 29 36.33 30.60
Depreciation and Amortization Expense 30 145.22 139.93
IV | Profit before Exceptional Items and Tax (78.72) 49.78
Exceptional Items = =
V | Profit Before Tax (78.72) 49.78
VI | Tax Expense: 31
(a) Current Tax - 11.70
(b) Deferred Tax (Asset) / Liability (21.45) 0.98
(c) Short Provision for Tax for earlier years 0.81 0.90
Total Tax Expense (20.65) 13.58
VII | Profit for the Year (58.07) 36.21
VIii| Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit or Loss
(i) Remeasurement of the defined benefit plans 298 (1.06)
(ii) Income tax on remeasurement of the defined benefit plans (0.75) 027
Total Other Comprehensive Income 2.23 (0.79)
IX | Total Comprehensive Income for the year (55.85) 35.41
X | Earnings Per Equity Share (Face value of Rs. 10 each)
Weighted average no. of shares (Basic & Diluted) 35 11,08,980 11,08,980
(1) Basic (in Rs.) (5.24) 3.26
(2) Diluted (in Rs.) (5.24) 3.26
Material Accounting Policies 1
The accompanying notes are integral part of these financial statements 2to46

As per our report of even date
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Chartered Accountants
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Agarwal Translink Private Limited

Cash Flow Statement for the year ended 31st March 2026

Amounts in Lakhs.)
PARTICULARS T eendrd endi:rstr;ﬁ:rr h
31st March 2026 e =
A. CASH FLOW FROM OPERATING ACTIVITIES -
Profit before tax (78.72) 49.78
Adjustments for : - -
Depreciation 145.22 139.93
Interest & Finance Charges 36.33 30,60
Interest Received (14.53) (26.77)
Net loss / (gain) on disposal of Broperty, Plant and Equipment 2.61 0.20
Expected credit loss allowance 11.56 0.54
Bad debts written off - (0.20)
Operating profit before working capital changes 102.47 194.08
Changes in Working Capital
Adjustments for (increase) / decrease in operating assets:
Inventories 851 1.87
Trade receivables 70.34 0.64
Other financial assets (Current & Non-Current) 58.06 7.46
Other assets (Current & Non-Current) (69.58) (45.32)
Adjustments for increase / (decrease) in operating liabilities: - -
Trade payables (89.58) (94.70)
Other financial liabilities (Current & Non-Current) (56.59) 86.07
Other liabilities (Current & Non-Current) 2.24 0.84
Cash generated from operations 25.87 150.94
Income Tax Paid (net of refund) (21.15) (48.47)
Net cash fMlow from / (used in) operating activities (A) 4.72 102.47
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets (0.99) (224.51)
Proceeds from sale of fixed assets 9.05 0.50
Sale / disposal of Current Investment 0.03 -
Interest Received 14.53 26.77
Net cash generated from / (used in) investing activities (B) 22,62 (197.24)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest & Finance Charges (32.23) (30.55)
Net Increase / (Decrease) in Short Term Borrowings (Net) (34.99) 50.16
Proceeds / (Repayment) from / of Long Term Borrowings (Net) (121.66) 41.47
Net cash generated from / (used in) financing activities (C) (188.88) 61.08
Net increase / (decrease) in cash and cash equivalents (A+B+C) (161.54) (33.70)
Cash and cash equivalents at the beginning of the year 256.04 289.74
Cash and cash equivalents at the end of the year 94.49 256.04

NOTES:
1) Net Debt Reconciliations
As at 31st March Cash Flows Other - Borrowing | As at 31st March
2025 Cost 2026
Bortowings (Current) 207.68 (34.99) - 172.69
Borrowings (Non-Current) 237.13 (121.66) 4.10 119.57
Total 444.81 (156.65) 4.10 292.26

2) The above Statement of Cash F low has been prepared under the
The accompanying notes 1 to 46 are integral part of these financial statements.

As per our report of even date
For Ladha Singhal & Associates

Chartered Accountants

(Firm Registration No : 120241W)

Ajay Singhal
Partner
M.No. 104451

Place : Mumbai

Date : 28th May, 2026
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ishan Agarwal

Whole Time Director
(DIN : 01335452)

For and on behalf of Board of Directors of
Agarwal Translink Private Limited
CIN : U60210MH1977PTC019562

"ndirect method’ as set out in Ind AS 7 on 'Statement of Cash Flows'.
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Agarwal Translink Private Limited

Statement of Changes in Equity for the year ended 31st March 2026

(A) Equity Share Capital

(Amounts in Lakhs.)

Particulars As at 31st March As at 31st March
2026 2025
Balance as at the beginning of the year 110.90 110.90
Changes in equity share capital due to prior period error - -
Restated balance ‘ 110.90 110.90
Changes in share capital during the year [refer note no 14{A)] - -
Balance as at the end of the year 110.90 110.90
(B) Other Equity (Amounts in Lakhs.)
Reserves and Surplus
Particulars Securities Retained Other Total
. . Comprehensive
premium Earning .
income

Balance as at 1st April, 2024 517.16 663.70 (5.37) 1,175.49

Profit for the year - 36.21 - 36.21

Other comprehensive income for the year = - (0.79) (0.79)
Balance as at 31st March, 2025 517.16 699.90 (6.16) 1,210.90

Profit for the year - (58.07) = (58.07)

Other comprehensive income for the year - - 2.23 2.23
Balance as at 31st March, 2026 517.16 641.83 (3.94) 1,155.05

The accompanying notes 1 to 46 are integral part of these financial statements.

As per our report of even date

For Ladha Singhal & Associates
Chartered Accountants

(Firm Registration No : 120241W)
M.No. 104451

Place : Mumbai

Date : 28th May. 2026

Ajay Sinigha
Partner

For and on behalf of Board of Directors of
Agarwal Translink Private Limited
CIN : U60210MH1977PTC019562

Kishan Agarwal

Whole Time Director
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VIO ¥ s

ot

ukul Agarwal
Director
(DIN : 09356310)




1 (A)

1(B).

Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

CORPORATE INFORMATION:

The Company, Agarwal Translink Pvt Ltd is a private company incorporated under the provisions of the Companies Act, 1956. The Company is principally engaged in the
business activities of Logistics of Bitumen and Trading of Petroleum Products through it’s petro] pump

The Company is a 100% wholly owned subsidiary of Agarwal Industrial Corporation Limited (AICL). AICL is a listed public comapny principally engaged in business
activity of Ancillary infra (Bitumen and Allied Products), Logistics of Bitumen and Liquified Petroleum Gas (LPG) and energy generation through Wind Mills

MATERIAL ACCOUNTING POLICIES:

Basis of Preparation of Financial Statements:

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the Ind AS’) as notified by Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies ([ndian Accounting standards) Rules as amended from time to
time and other related provisions of the Act

The financial statements of the Company are prepared on the accrual basis af aceounting and historical cost convention except for the following material items that have
been measured at fair value as required by the relevant Ind AS:

(i) Certain financial assets and liabilities are measured at Fair value (refer note 7 below)
(i) Defined benefit employee plan (refer note 11 below)

The accounting policies are applied consistently to all the periods presented in.the financial statements. All assets and liabilities have been classified as current or non
current as per the Company’s normal operating cycle and other criteria set out in the Schedule 11T to the Companies Act, 2013

The financial statements are presented in INR, the functional currency of the Company and is rounded off to the nearest lakhs except otherwise indicated

Use of Estimates and judgments:

The preparation of the financial statements requires the Management to make, judgment; estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent labilities as at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. The
recognition, measurement, classification or disclosure of an item or information in the financial statements is made relying on these estimates. The estimates and
judgments used in the preparation of the financial statements are continuausly evaluated by the management and are based on historical experience and various other
assumptions and factors (including expectations of future events) that the management belicves to be reasonable under the existing circumstances. Actual results may
differ from those estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

Critical accounting judgments and key source of estimation uncertainty
The Company is required to make judgments, estimates and assumptions| about the carrying amount of assets and Liabilities that are not readily apparent from other

sources, The estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. The estimates and underlying
assumptions are reviewed on an on-going basis

(a) Recognition and measurement of defined benefit obligations, key actuarial assumptions - refer note 1 1 below
(b) Estimation of current tax expenses and payable - refer note 12 below

Property, plant and equipment (PPE)
Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any

The cost of an item of property, plant and equipment comprises 1ts purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable costs of bringing the asset to its working condition for its intended use and estimated costs of dismantling and removing the
item and restoring the item and Testoring the site on which it is located.

If significant parts of an item of property, phant and equipment have different useful lives, then they are accounted for as separate items (major components) of property,
plant and equipment. Subsequent expenditure and subsequent costs are luded in the assets carrying amount or recognized as a separate asset, as appropriate only if it is
probable that the future economic benefits assnciated with the item will flaw to the Company and that the cost of the item can be reliably measured

Gains and losses on disposals are determined by comparing proceeds with carrying amount These are included in the Statement of Profit and Loss

Assets that are subject to depreciation and amortization are reviewed for impairment, whenever events ot changes in circumstances indicate that carrying amount may not
be recoverable

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital work-in-progress”

Intangible assets

Intangible assets are carried at cost less any accumulated amortisation and acoumulated impainnent losses, if any
Depreciation and Amortization:

(a) Property plant and equipment (PPE)
Depreciation is provided on a pro-rata basis on the straight line method based on estimated useful life prescribed under Schedule Il to the Companies Act, 2013

The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at each financial year end and adjusted p1 ospectively, if
appropriate
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Agarwal Translink Private Limited
Notes to the financial statements for the year ended 31st March 2026

(b) Intangible assets

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible assets are amortised on a_straight-line basis over the period of their
expected useful lives.

The amortisation period and the amortisation method for finite life intangible assets is reviewed at each financial year end and adjusted prospectively, if appropriate. For

indefinite life intangible assets, the t of indefinite life is reviewed annually to determine whether it continues, if not, it is impaired or changed prospectively on
the basis of revised estimates

Financial Instruments:

Financial assets - Initial recognition:

Financial assets are 1ecognised when the Company becomes a party to the contractual provisions of the insruments. On initial recognition, a financial asset is recognised
at fair value, in case of Financial assets which are recognised at fair value through profit and loss (FVTPL), its transaction cost are recognised in the statement of profit
and loss. In other cases, the transaction cost are attributed to the acquisition value of the financial asset

Subsequent measurement:

Financial assets are subsequently classified and measured at:
- amortised cost

- fair value through profit & loss (FVTPL)

- fair value through other comprehensive income (FVTOCT)

The above classification is being determined considering the:

(a) the entity’s business model for managing the financial assets and
(b) the contractual cash flow characteristics of the financial asset.

Financial assets are not reclassified subsequent to their recognition, except if and in the period the company changes its business model for managing financial assets.

(i) Measured at amortised cost:

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset that give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

(ii) Measured at fair value through other comprehensive income (FYTOCT):

Financial assets are measured at FVTOCI, if these financial assets are held within a business model whose objective is achieved by both collecting contractual cash flows
that give rise on specified dates 10 solely payments of principal and interest on the principal amount outstanding and by selling financial assets, Fair value movements are
recognized in the other comprehensive income (OCL). Interest income measured using the Effective Interest Rate method and impairment losses, if any are recognised in
the Statement of Profit and Loss, On derecognition, cumulative gain or loss previously recognised in OCl is reclassified from the equity to "other income’ in the Statement
of Profit and Loss.

(iii) Measured at fair value through profit or loss (FVTPL):
Financial assets other than equity instrument are measured at FVTPL unless it is measured at amortised cost or at FVTOCT on initial recognition Such fimancial assets are
measured at fair value with all changes in fair value, including interest income and dividend income if any, recognised in the Statement of Profit and Loss

Equity instruments:

On initial recognition, the Company can make an irrevocable election {on an instrument-by-instrument basis) to present the subsequent changes in fair value in other
comprehensive income pertaining to investments in equity instruments. This election is not permitted if the equity investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs Subsequently, they are measured at fair value with gains and losses arising from changes fair
value recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or
loss is not reclassified to Statement of Profit and Loss on disposal of the nvestments.

Dividends on these investments in equity instruments are recognised in Statement of Profit and Loss when the Company’s right to receive the dividends is established, it is
probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably. Dividends recognised in Statement of Profit and Loss are included in the ‘Other income’ line item

Impairment

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assels that are measured at amortised cost and at FVTOCL The credit loss is
difference between all contractual cash flows that are due to an entity in accorgdance with the contract and all the cash flows that the entity expects to receive (i.e. all cash
shortfalls), discounted at the original effective interest rate, This is assessed on an individual or collestive basis after considering all reasonable and supportable including
that which is forward Tooking.

The Company’s trade receivables or contract revenue receivables do not contain significant financing component and loss allowance on trade receivables is measured at
an amount equal to life time expected losses i.e. expected cash shortfall, being simplified approach for recognition of impairment loss allowance

Under simplified approach, the Company does not track changes in credit risk. Rather it recognizes impairment loss allowance based on the lifetime ECL at each reporting
date tight from its initial recognition The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision
matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward looking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are analysed

For financial assets other than trade receivables, the Company recognises 12-months expected credit losses for all originated or acquired financial assets if at the reporting
date the credit risk of the financial asset has not increased significantly ince its initial recognition. The expected credit losses are measured as lifetime expected credit
losses if the credit risk on financial asset increases significantly since its mitial recognition. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer significant increase in credit Tisks since initial recognition, then the Company reverts (o recognizing impairment loss allowance based on 12 months
ECL. The impairment losses and reversals are recognised in Statement of Profit and Loss. For equity instruments and financial assets measured at FVTPL, there is no
requirement of impairment testing.




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers rights to receive cash flows from
an asset, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continuies to recognise the transferred asset to the extent of the Company’s continuing involvement

In that case, the Company also recognises an associated liability, The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Financial Liabilities

Initial Recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments. Financial liabilities are initially recognised at fair
value net of transaction costs for all financial liabilities not carried at fair value through profit or loss

The Company’s financial liabilities includes trade and other payabies, loans and borrowings including bank overdrafts,

Subsequent measurement : Financial liabilities measured at amortised cost are subsequently measured at using Effective Interest Rate (EIR) method Financial liabilities
carried at fair value through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss

Loans & Borrowings: After initial recognition, interest bearing loans and bprrowings are subsequently measured at amortised cost using EIR method. Gains and losses
are recognized in profit & loss when the liabilities are derecognized as well as through E[R amortization process,

Financial Guarantee Contracts : Financial guarantee contracts issued by the Company are those contracts that requires payment to be made or to be reimbursed to the
holder for a loss it incurs because the specified debtor fails to make payment when due in accordance with the term of a debt instrument. Financial guarantee contracts are
recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee,

De-recognition
A financial liability is derecognised when the obligation under the liability is dis¢harged or cancelled or expires. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the

derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or
loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange contracts, to hedge its foreign currency risks. Such derivative financial nstruments
are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently remeasured at fair value, with changes in fair value
recognised in Statement of Profit and Loss

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset the recognised
amounts and thete is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously

Fair Value Measurement

The Company measures financial instruments, such as, derivatives, investments at fair value at each balance sheet date. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and mimmsing the use of unobservable
inputs. All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
(ii) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
(iii) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements onl a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorisation (based on the lowest level mput that is significant to the fair value measurement as a whole) at the end of each reporting
period

For the purpose of fair value disclosures, the Company has determined classgs of assets and liabilities on the basis of the nature, characteristics and risks of the asset or

Jishilitsr and tha loual af the fair value hisrarchu ac avnlained ahnve

Inventory

Inventories are valued at the lower of cost and net realisable value. Cost is computed on First-in-First-Out (FIFO) basis. Cost of finished goods and work-in-progress
include all costs of purchases, conversion costs and other costs incurred in bringing the inventories to their present location and condition. The net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and estimated costs necessary to make the sale.
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Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

Cash and Cash Equivalents:

Cash @d Cash equivalents include cash and Cheque in hand, bank balances, dertand deposits with banks and other short-term highly liquid investments that are readily
convertible to known amounts of cash & which are subject to an insignificant risk of changes in value where original maturity is three months or less.

Revenue Recognition:

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are net of retumns, trade allowances, tebates, discounts,
loyalty discount, value added taxes and amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Company and
specific criteria have been met for each of the Company’s activities as describied below :

Sale of Goods

Revenues are recognized at a point in time when control of the goods passes 1o the buyer, usually upon either at the time of dispatch or delivery. In case of export sale, it
is usually recognised based on the shipped-on board date as per bill of lading,

Rendering of Services
Income from services rendered is recognised based on agreements /arrangements with the customers as the service is performed / rendered.

Interest
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the interest rate applicable and based on Effective interest rate method.

Dividend
Dividend Income is recognized when right to receive the same is established,

Employee Benefits:

The Company has provided following post-employment plans:
(a) Defined benefit plans such & gratuity and

(b) Defined contribution plans such as Provident fund

a) Defined-benefit plan:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of defined benefit obligations at the end of the reporting
period less fair value of plan assets. The defined benefit obligations is calculated annually by actuaries through actuarial valuation using the projected unit credit method.

The Company recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
(a) Service costs comprising current service costs, past-service costs, gains and losses on curtailment and non-routine settlements; and
(b) Net interest expense ot income

The net interest cost is calculated by applying the discount rate fo the net balance of the defined benefit obligation and fair value of plan assets This cost is included in
employee benefit expenses in the statement of the profit & loss.

Re-measurement comprising of actuarial gains and losses arising from

(a) Re-measurement of Actuarial {gains)/losses

(b) Return on plan assets, excluding amount recognized in effect of asset ceiling
(c) Re-measurement arising because of change in effect of asset ceiling

are recognised in the period in which they occur directly in Other comprehiensive income. Re-measurement are not reclassified to profit or loss in subsequent periods.

Ind AS 19 requires the excrcise of judgment in relation to various assumptiens including future pay rises, inflation and discount rates and employee and pensioner
demographics. The Company determines the assumptions in conjunction with its actuaries, and believes these assumptions to be in line with best practice, but the
application of different assumptions could have a significant effect on the amounts reflected in the income statement, other comprehensive income and balance sheet

There may be also interdependency between some of the assumptions.

b) Defined-contribution plan:

Under defined contribution plans, provident fund, the Company pays pre-defined amounts to separate funds and does not have any legal or informal obligation to pay
additional sums. Defined Contribution plan comprise of contributions to the employees® provident fund with the government, supgrannuation fund and certain state plans
like Employees’ State Insurance and Employees’ Pension Scheme. The| Company’s payments to the defined contribution plans are recoguised a5 SXpenses during the
period in which the employees perform the services that the payment covers

Taxes on Income:
Income tax comprises current and deferted tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items directly
recognized in equity or in other comprehensive income.

Current tax is based on taxable profit for the year. Taxable profit is different from accounting profit due to temporary differences between accounting and tax treatments,
and due to items that are never taxable or tax deductible, Tax provisions are mcluded in current liabilities. Interest and penalties on tax liabilities are provided for in the
tax charge. The Company offsets, the current tax assets and liabilities (an a year on year basis) where it has a legally enforceable nght and where it intends Lo settle such
assefs and liabilities on a net basis or to realise the asscts and liabilities on net basis
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Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for deductible and taxable temporary
differences arising between the tax base of assets and liabilities and their carrying amount in financial statements. Deferred income tax asset are recognized to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilized. Deferred tax assets are not recognised where it is more likely than not that the assets will not be realised in the future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at the tax rates that are

expected to apply in the period when the asset is realized or the liability is sertled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date .

Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Borrowing Cost:

General and specific borrowing costs that are directly attributable to the acquikition, construction or production of qualifying assets are capitalized as a part of Cost of that
assets, during the period till all the activities necessary to prepare the Qualifying assets for its intended use or sale are complete during the period of time that is required
to complete and prepare the assets for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended
use or sale

Other borrowing costs are recognized as an expense in the period in which they ate incurred

Segment Reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker,

Earnings Per Share:

Basic eamnings per shares are calculated by dividing the net profit or loss after tax for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. For the purpose of calculating diluted camings per share, the net profit or loss for the period attributable to the equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Measurement of EBITDA:
The company has opted to present earnings before interest (finance cost), tax, depreciation and amortisation (EBITDA) as a separate ling item on the face of the Statement
of Profit and Loss for the period. The Company measures EBITDA based an| profit/(loss} from continuing operations.

Current / non current classification
The Company presents assets and liabilitics in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used 10 setfle a liability for at least twelve months after the reporting period
All other assets are classified as non-current,

A liability is current when:
-1t is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
_Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The company has identified twelve
months as its operating cycle,

Events after reporting date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is adjusted
within the Financial Statements, Otherwise, events after the Balance Sheet date of material size or nature are only disclosed

Provisions, Contingent Liabilities and Contingent Assets:
A provision is recognised if, as a result of a past event, the company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic berefits will be requited to settle the obligation

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable costs of meeting
the future obligations under the contract

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of resources or an
obligation for which the future outcome cannot be ascertained with reasonable certainty. When there is a possible or a present obligation where the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Contingent assets are neither recognized nor disclosed in financial stateinents,
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Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st Ma

3 Investments - Non-current

rch 2026

{Amounts in Lakhs,

Particulars As at 31st As at 31st March
March 2026 2025
Investment in Government Securities - measured at amortised cost
National Saving Cextificate (lying with government authority) - 0.03
{nvestment in Equity Instruments =
Unguoted Equity Shares - measured at Cost - -
10 (as at 31st March, 2025 - 10) Shares of Chemical and Alkali Industrial and Warehousing 0.01 0.01
Co-op Society Ltd of Rs. 100/- each, fully paidup
'_ TOTAL 0.01 .04
Note:
Agprepate amount of quoted investments and market value thereof .| 2
Aeercgate amount of unguoted investments 0.01 | 0.04
4 Other Financial Assets - Non-current
Particalars As at 31st As at 31st March
March 2026 2025
Security Deposits - Unsecured, Considered good 6.38 517
Bank deposits with more than 12 months maturity 24 48 2781
TOTAL 30.86 33.58
5 Qther non-current assets
Particulars As at 3lst As at 31st March
March 2026 2025
Unsecured, Considered good
Advances other than capital advances
Security Deposit 143 314
TOTAL 1.43 3.14
6 Inventories
( — Asat3lst | Asat3lst March
et March 2026 2025
(Valued at lower of Cost or Net Realizable Value) _
Stock-in-trade (acquired for trading) 58.67 6849
Stores and Spares Parts 4.91 3.60
(The Company has availed working capital facilities which are securéd by hypothecation of inventories)
TOTAL 63.58 72.09
8 Cash and Cash Equivalents
. As at 3st As at 31st March
Rarscalen March 2026 2025
Cash on Hand 13.56 6.92
Balance with Banks
- Current Accounts 11.32 7.50
- Cash Credit Accounts (refer note 18 for detail of security, terms of facility and rate of interest) - -
- Fixed Deposit Accounts maturing within 3 months (refer note 18 for FDR hypothicated with bank) 69.61 22163
Cheques, Drafts on Hand - 19.98
TOTAL 94.49 256.04




Agarwal Translink Private Limited

Notes to the financial statements

for the year ended 31st March 2026

Trade Receivables
(Amounts in Lakhs.)
Particulars As at 31st As at 31st
March 2026 March 2025

Trade Receivables - Unsecured *
a) Undisputed, considered good 086.29 1,056.63
b) Undisputed, which have significant increase in credit risk - -
¢) Undisputed, credit impaired
d) Disputed, considered good - -
¢) Disputed, which have significant increase in credit risk - -
f) Disputed, credit impaired L - -

986.29 1,056.63
Less : Expected Credit Loss Allowance (19.26) (7.70)
TOTAL 967.04 1,048.94

*For Trade Receivables dues from related parties refer note 40.

Trade Receivables Ageing Schedule

part Outslandlng for following periods from due date of payment As at 31st March
articulars Less than 3 months 6 months 1 year 2 years More than 2026
3 months to 6 months to 1 year to 2 years to 3 years 3 years i
Trade Receivables - Unsecured
a) Undisputed, considered good 86.64 42,62 13848 51.90 105.04 561 61 986.29
b) Undisputed, which have significant increase in
credit risk - - " - . = .
¢) Undisputed, credit impaired - - - . - - -
d) Disputed, considered good - - - - E =
¢) Disputed, which have significant increase in
credit risk = - 5 = z -
f) Disputed, credit impaired - - - . 5 = -
86.64 42.62 138.48 51.90 105.04 561.61 986.29
Less - Expected Credit Loss Allowance - (0.21) (1.38) (0.52) (1.05) (16.09) (19.26)
Total 86.64 42.41 137.10 51.38 103.99 545.52 967.04
’_ Outstsml!ng for following periods from due date of payment As at 315t March
Less than 3 months 6 months 1 year 2 years More than 2025
3 months to 6 months to | year to 2 years to 3 years 3 years
Trade Receivables - Unsecured
a) Undisputed, considered good 261,39 49 85 7518 108 21 10.25 55176 1,056.63
b) Undisputed, which have significant increase in
credit risk - - - -
¢) Undisputed, credit impaired 4 - -
d) Disputed, considered good - - - - -
e) Disputed. which have significant increase in
credit risk - - - - - - -
f) Disputed, credit impaired - - - - - - -
261.39 49.85 75.18 108.21 10.25 551.76 1,056.63
Less : Expected Credit Loss Allowance - (0.23) (0.75) (1.08) (0.10) (5.51) (7.70}
| Total 261.39 49.60 74.43 107.13 10.14 546.25 1,048.94




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

9 Bank Balances other than Ca{sh and Cash Equivalents

(Amounts in Lakhs.)

Particulars As at 31st As at 31st March
March 2026 2025
Balance with banks
. In Fixed Deposit Account maturing between 3 to 12 months (refer note 18 for Fixed Deposits 17.94 5924
hypothicated with bank)
TOTAL 27.94 59.24
10 Loans
Particulars As at 31st As at 31st March
March 2026 2025
Loans Receivables consider:ed good - Secured - -
Loans Receivables consideried good - Unsecu red
- Advances 1o Staff ‘ 1.99 2.44
Loans Receivables which have significant increase in Credit Risk - -
Loans Receivables - credit impaired - -
TOTAL 1.99 2.44
11 Other Financial Assets - Current
Pavticulars As at 3lst As at 31st March
¥ March 2026 2025
Accrued Interest on Fixed Deposit 12.30 3589
TOTAL 12.30 | 35.89
12 Current Tax Assets (net)
Particul As at 31st As at 31st March
aTaenes March 2026 2025
Advance Income Tax and Tax Deducted at Source (net of provision] 47.25 26.91
| TOTAL 47.25 26.91
13 Other Current Assets
Particula Asat 31st As at 31st March
Sruciars March 2026 2025
Unsecured, Considered good
Other Advances
. Advances recoverable in cash or in kind or for value to be received 3185.44 317.95
(refer note 40 for amount due from related parties)
- Advance to Suppliers 2774 19.56
- Prepaid expenses 851 12.87
Balance with Government Authorities
- Income Tax Paid - Under Protest 87.90 87.90
- Input Tax Credit under (ST Receivable - 002
TOTAL 509.58 438&]
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Agarwal Translink Private Limited
Notes to the financial statements for the year ended 31st March 2026

Equity Share Capital

{Amounts in Lakhs.
Particulars As at 3ist As at 31st March
March 2026 2025

Authorised:
20,00,000 (as at 31st March 2025 : 20,00,000) Equity Shares of Rs. 10 each 200.00 200.00

TOTAL 200.00 200.00

Issued, Subscribed and Paid up:
11,08,980 (as at 31st March, 2025 - 11,08,980) Equity Shares of Rs. 10/- each 110.90 110.90
with voting rights, fully paid up

TOTAL 110.90 110.90

(i) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period :

Fully paid up Equity Shares As at 31st March 2026 As at 31st March 20258

No. of Shares Amount Mo, of Shares Amount
At the beginning of the year 11,08,980.00 110.90 11,08,980.00 110.90
Changes in equity share capital due to prior period error - - - -
Restated balance at the beginning of the current year 11,08,980.00 110.90 11,08,980.00 110,90
Add : Equity shares issued during the year - - - -
Number of shares at the end of the year 11,08,980.00 110.90 11,08,980.00 110.90

(i) Terms/rights attached to Equity Shares
The Company has only one ciass shares referred to as equity shares having a par value of Rs. 10 per share which tank pari-passu in all respects including
voting rights and entitlement to dividend. Each holder of Equity Shates is entitled to one vote per share. In the event of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts The distribution will be in
proportion to the number of equity shares held by the shareholders.

As at 31st As at 31st March

March 2026 2025

iii) Detail of sh: held by the holdi mpany, the ultimate holding compa their subsidiaries and

(m). ef 1. of shares hel y the ing company, mate holding company, their subsidiart S a 11.08.980 11,08.980
associates :

(iv) Details of shareholder holding more than 5% shares in the company :

Name of Share Holder As at 31st March 2026 As at 31st March 2025 |

) No. of Shares | % of Holding No. of Shares | % of Holding l

Agarwal Industrial Carporation Limited 11.08.980 | 100.00% 11,08.980 | 100.00%

* As per the records of the Company, including its register of members.

(v) Shares held by promoters as defined in the Companies Act, 2013 at the end of the year :

Name of Share Holder As at 31st March 2026 As at 31st March 2025 9% change during

el No. of Shares % of Holding No. of Shares | % of Holding the year

‘Agarwal Industrial Corporation Lumited 11,08,980 100,00% 11,08,980 100.00% 0.00%

| TOTAL 11,08,980 100.00% 11,08,980 100.00% 0.00%

(vi) The aggregate number of equity shares issued, without payment being received 1n cash in immediately preceding five years ended on 31st March, 2026 is
Nil (period of five years ended on 31st March, 2025 is Nil).

(vii) In pursuance of Board resoultion dated 31st Dec, 2020 and Share purchase agreement entered into on 15th January, 2021 between the shareholders of
the Company and the Agarwal Tndustrial Corporation Limited (AICL), 100 % equity shares of the Company have been transferred to "AICL". As a result of
such transfer, Company have become 100% wholly owned subsidiary of "AICL" with effect from 09th April, 2021. AICL's equity shares are listed on the
stock exchange and is a public comapny principally engaged in business activity of trading and manufacturing of Bitumen and Allied Products, Logistics of

Bitumen and Liquefied Petroleum Gas (LPG) and energy generation through Wind Mills




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

14(B) Other Equity

(Amouns in Lakhs.)

4 As at 31st As at 31st March

Particul
r . March 2026 2025

2) Security Premium 517.16 517.16

b) Retained Eaming 641.83 699.90
¢) Other comprehensive income 3.94) (6.16)

1,155.05 1,210.90

[TOTAL

Nature and purpose of reserves

a) Securities Premium:

The amount received in excess of face value of the equity shares is recognised
such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

in Securities premium. The reserve can be utilised only for limited purposes

b) Retained earnings
Retained eamings or accumulated surplus represents total of all profits retained since Company's inception. Retained earnings are credited with current year

profits, reduced by losses, if any, dividend payouts, transfers to General reserve or any such other appropriations to specific reserves.

(¢) Other comprehensive income

Other comprehensive income consist of FVOCI financial assets and financial liabilities and remeasurement of defined benefit assets and liability

15 Borrowings - Non- Current

| Particulars Non-Current Portion Current Portion 41
As at 31st March | Asat31st March As at 3lst As at 31st March
2026 2025 March 2026 2025

Secured (carried at amortised cost) :

Term Loans - From Banks

(i) Vehicle Loans (see note i) 119.57 237.13 117.56 147.34

11%.57 237.13 117.56 147.34
Less: Unamartised borrowing cost - - - -
TOTAL 119.57 137.13 117.56 147.34

Note:
i, Vehicle loans availed from banks is secured against Hypothecation of specific vehicl

tenure of the loans. These loans carry interest rate of 7.60% to 8.87% p.a.

e financed and is repayable in equated monthly installment over the

r " 3 g iz Outstanding as at|  Last Date of - i

Nature of borrowings RO1 Sanction Limit | 3, niorch 2026 EMI Security Detail

HDFC Bank Lid* R.87% 199 64 143.25 | November 2028 Secured agamst the
HDFC Bank Ltd 7.60% 280.65 4073 | September 2026 | specific vehicle
AXIS Bank Ltd * ] 8.40% 124 00 5315 | February 2028 financed

* Chargg in favor of banks 1s pending for registation with ROC.
16 Other Financial Liabilities - Non Current
cul Asat 3lst As at 31st March
i March 2026 2025 l

2.70 350

Security Deposits from customers

TOTAL | 2.70 3.50

17 Provisions - Non Current

: As at 31st As at 31st March
Particyinss March 2026 2025
Provision for Employee Benefits expense
Provision for Gratuity (refer note 32) 24.72 24.31
TOTAL 24.72 24.31




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

18 Borrowings - Current

(Amounis in Lakhs.)
Particulars Asat3lst As at 31st March
March 2026 2025
Secured (carried at amortised cost) :
Loans repayable on demand - From Banks
Working Capital Finance (see note i&ii) - -
Overdraft from Banks (see note i, iii & iv) 55,13 60,34
Current maturity of Long Term Borrowings (refer note 15) 117.56 14734
TOTAL 172.69 207.68

Note:

bank are as under :

i. Detail of working capital finance, Terms of repayment, detail of security and rate of interest for working capital facility and Overdraft from

i £ o Outstanding as at Last Date of .
N , i 7
ature of borrowings . ROI Sanction Limit 315t March 2026 EMI Security Detail
Working Capital Facility
Kotak Mahindra Bank | 8.50% | 100.00 | 4213 | Demand Loan | See note 1l
Bank overdraft against Fixed Deposit
Union Bank of India | 1% ODR | 3274 | 13.00 | Demand Loan | See note iii

ii. Working Capital Finance availed from bank is repayable on demand and renewed every year. The loans is secured ag

Dehte, Current Assets. Movable fixed assets of Company. The facility is also further secured by fixed deposit of Rs. 10 Lakhs held and

as 10% cash margin lowards the working capital facility of Rs 100 likhs.

ainst Hypothecation of Stock, Book

pledge with the bank

i, Overdraft facility against [fixed deposits is availed from bank is repayable on demand, Same is secured against the fixed deposits of Rs. 35.00 Lakhs held

with the bank.

iv. Reconciliation of quarterly returns submitted to the working capital lender being Kotak Mahindra Bank. Working capital facility has been availed based on

security of current assets:
As at 31st March 2026

Amount as per Amount as per Difference Reason for
Books quarterly (Rs in Lakhs) %
: 1
Quaiges Assets (Rs in Lakhs) statement disT:et]:::cies
(Rs in Lakhs)

June 2025 Inventory 58.03 4094 17.09 See Note : 1
Trade receivable 1,021.16 1,041.93 (20.77) See Note : 2

Trade payable 49,78 0.17 4961 See Note : 4

September 2025 Inventory 64.13 69.32 (5.19) See Note : 2
Trade receivable 99513 1,015.40 (20.27) See Note : 2

Trade payable 4037 353 36.84 See Note : 4

December 2025 1nventory 6831 61.18 i See Note : 1
Trade receivable 1,026.53 1,051.10 (24.57) See Note : 2

Trade payable 6035 - 60.35 See Note : 4

March 2026 Inventory 6338 59.00 4.58 See Note : 2
Trade receivable 967.04 985.32 (18.28) See Note : 2

Trade payable 22.37 - 22,37 See Note : 4




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 3

As at 31st March 2025

1st March 2026

(Amounis in Lakhs.)

Amount as per Amount as per Difference R f
Books quarterly (Rs in Lakhs) EAsOn Y
Ti
Ruine fich (Rs in Lakhs) statement J matexial

(Rs in Lakhs) discrepancies

June 2024 Inventory 76.30 56.14 20.16 See Note : 1
Trade receivable 1,353.74 1,058.31 29543 See Note : 3

Trade payable 14181 0.68 141.13 See Note : 4

September 2024 Tnventory 74.75 53.42 2133 See Note : 1
Trade receivable 1,002,28 1,017.48 (15.20) See Note : 2

Trade payable 4415 28.76 15.39 See Note : 4

December 2024 Inventory 85.08 62.02 23.06 See Note : 1
Trade receivable 1,068.90 1,145.60 (76,70) See Note : 2

Trade payable 60,68 38.89 21.79 See Note : 4

March 2025 Tnventory 72,09 54.87 17.22 See Note : 1
Trade receivable 1,648.94 1,110.63 (61.69) See Note : 2

Trade payable 111.95 46.02 65.93 See Note : 4

Note 1 : Since working capital credit facility is availed exclusively for Petroluem product division, only stock pertaining to Petroleum products is included in

quarterly statements.

Note 2 : No material discrepancies.
Note 3 : On account of non-inclusion of some long outstanding
Note 4 : Ainount as reported in quarterly statements pertains to

19 Trade Payables

trade Teceivable in quarterly slatements
Creditors in respect of goods (i.e.petroleum products) only

|7P:1rticulars As at 31st As at 31st March
March 2026 2023
Trade Payables:
Payable for Goods & Services
Total outstanding dues to micro and small enterprises (MSME) (refer note below)* 13.06 27.89
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 9.31 84 .06
TOTAL 22,37 111.95

#Disclosure under the Micro, Small and Medium Enterprises Development

Act, 2006 (“MSMED Act, 30067) as at 31 Mar

Particulars

¢h 2026 and 31 March 2033

2026

As at 31st Marcm_.t\s at 31st March

2025

The prin
year,

cipal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting

13.06

2789

The amount of interest paid by the buyer in terms of section 16, along with the amounts
supplier beyond the appointed day during each accounting year:

i)

of the payment made to the

The amount of interest due and payable for the period of delay in making payment (which have

beyond the appointed day during the year) but without adding th

)

been paid but

o interest specified under this Act;

w) | The amount of interest acerued and remaining unpaid at the end of each accounting year; and

The amount of further mterest remaining due and payable even 1
interest dues as above are actually paid to the small enterprise,
expenditure under section 23

V)

o the succeeding years, until such date when the
for the purpose of disallowance as a deductible

J

The above mformation regarding Micro, Small and Medium Enterprises has been determined to

available with the Company-

Trade Payables Ageing Schedule

the extent such parties have been identified on the

basis of information

Outstanding for following periods from due date of payment As at 31st March
Particulars Less than 1 year 2 years More than 2026
| 1 year to 2 years to 3 years 3 years
Trade Payables
a) MSME 6.94 6.12 - 13.06
b) Other than MSME 2.72 0.51 - 6,08 931
¢) Disputed dues - MSME - - - -
d) Disputed dues - Other than MSME - - - - -
Total 9.65 6.63 - 6.08 22,37
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Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

Trade Payables Ageing Schedul {Amounts in Lakhs,)
) Outstanding for following periods from due date of payment As at 31st March
Particulars Less than 1 year 2 years More than
2025
1 year tn 2 years to 3 years 3 years
Trade Payables
a) MSME 27.64 0.25 - - 27.89
b) Other than MSME 77.98 - 345 2.63 84.06
¢) Disputed dues - MSME - = - E
d) Disputed dues - Other than MSME - = & > .
[Total 105.61 0.25 3.45 2.63 111.95
Other Financial Liabilities
particulars As at 31st As at 31st March
W March 2026 2025
Payable towards expenses 8.27 2792
Advances from customer 732.99 T68.77
Interest Accrued 1.01 1.37
TOTAL 742,26 798.06
Other Current Liabilities
Particulars As at 31st As at 31st March
AURAIES March 2026 2025
Others
Statutory dues 3.99 537
TOTAL 3.99 5.37
Provisions - Current
icul Asat 3st As at 31st March
e — March 2026 2025
Provision for Employee benefits expense
Provision for Gratuity (refef note 32) 161 338
TOTAL 3.61 3.38




Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

23 Revenue from Operations

(Amounts in Lakhs.)

Particulars

31st March 2026

Particulars For the year ended | For the year ended
31st March 2026 31st March 2025
Sales of goods 4,201.14 5,865.89
Sale of Services
Vehicle Freight Income 902.67 1,442.92
TOTAL 5,103.81 7,308.81
Revenue disaggregation as per nature of products and services Thas been included in segment information (refer note 39).
24 Other Income
Particulars For the year ended | For the year ended
31st March 2026 31st March 2025
Interest on fixed deposits with banks 14.53 26.77
Interest on income tax refund 1.19 -
Net gain on disposal of Property, Plant and Equipment - -
Rent - other 15.76 15.10
Miscellaneous income 0.05 2.04
TOTAL 31.53 43.91
25 Changes in inventories of Stock-in-Trade
For the year ended | For the year ended

31st March 20235

Stock at the beginning of the year

Stock-in-trade (acquired for trading) 68.49 64.43
Stock at the end of the year
Stock-in-trade (acquired for trading) 58.67 68.49
TOTAL 9.82 4.07)
26 Operating and Other Direct Expenses
Particul For the year ended | For the year ended
e 315t March 2026 | _31st March 2025
Vehicle Running and Maintenance Expenses 407.24 542.84
Freight Paid 269.46 594.05
Other direct expenses 7.06 10.05
TOTAL 683.76 1,146.94
27 Employee Benefits Expense
r Particul For the year ended | For the year ended
i e 31st March 2026_| 31st Mareh 2025
Salaries and Wages 57.18 84.19
Directors Remuneration 108.00 76.00
Contribution towards employees welfare fund 0.52 0.75
Gratuity (refer note 32) 3.62 3.45
Staff Welfare 11.39 5.15
TOTAL 180.71 169.54
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Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

Other Expenses
Amounts in Lakhs.)
Particulars For the year ended | For the year ended
31st March 2026 31st March 2025
(A) Administrative Expenses
Rent, Rates and Taxes 6.49 7.74
Payment to Auditors
- Statutory Audit fees 0.75 0.75
- Tax Audit Fees 0.25 0.25
Insurance 2.47 0.71
Legal and Professional Charges 0.21 3.78
Advertisement & Business Promotion 1.09 0.66
Bank Charges & Commission 0.72 1.05
Electricity Expenses 0.96 0.95
Postage and Telephone 0.49 0.65
Printing and Stationery 0.45 0.82
Motor Car and Vehicle Expenses 7.07 8.38
Travelling and Conveyance 25.27 50.82
Bad debts written off - 0.20)
_Expected credit loss allowance / (reversal) 11.56 0.54
Repairs - Other 0.80 0.82
Net loss on disposal of Property, Plant and Equipment 2.61 0.20
Miscellaneous Expenses 8.72 4.49
TOTAL 69.92 82.42
Finance Cost
Particul For the year ended | For the year ended
" 31st March 2026 | 31st March 2025
Interest on bank borrowings 3221 30.31
Interest - Others 0.02 0.23
Other borrowing cost 4.10 0.05
TOTAL 36.33 30.60
Depreciation and Amortisation Expense
1 For the year ended | For the year ended
PareNtim 31st March 2026 | 31st March 2025
Depreciation on Property Plant & Equipment 145.22 139.93
TOTAL 145.22 139.93
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Notes to the financial statements for the
Income Tax

(a) Tax expense recognised in the Statement of profit and loss:

year ended 31st March 2026

(Amounts in Lakhs.)

Erﬁculars For the year ended | For the year ended
31st March 2026 | 31st March 2025
Current tax
Current year - 11.70
Short Provision for Tax for earlier years 0.81 (.90
Total current tax 0.81 12.60
Deferred tax
Relating to origination and reversal of temporary difference (excluding (21.45) 0.98
Income tax on remeasurement of the defined benefit plans)
Total deferred income tax expense/(credit) (21.45) 098
Total income tax expense (20.65) 13.58
|

A reconciliation between the statutory income tax rate applicable to the Company and the effective income tax rate of the

Company is as follows :

{(b) Reconciliation of effective tax rate

(Amounts in Lakhs.

Particalivs For the year ended | For the year ended
31st March 2026 31st March 2025

Profit /(loss) before taxation (78.72) 49.78
Enacted income tax rate in India 25.168% 25.168%
Tax at the enacted income tax rate (19.81) 12.53
Reconciliation line items: - -

Effect of non-deductible expenses 0.00 -

Tax pertaining to Earlier Years 0.81 0.90
Effect of deductible expenses not considered in earlier year (1.45) -

Others (Including the effect of change in the tax rate) (0.20) 0.15
Tax expense (20.65) 13.58

(¢) The movement in

deferred tax assets and liabilities during the year ended 31st March, 2026 and 31st March, 2025 :

For the year ended 31st March 2026 Amounts in Lakhs.)
Particulars As at (;:I::;g]:e/n(f;:dlrz;: As at 31st March
ACSCRRS 1st April 2025 P 2026
and loss

Deferred tax liabilities / (assets) (net)
On Account of Depreciation 40.75 (3.14) 37.60
Due to unabsorbed Losses under Income Tax - (11.15) (11.135)
Due to disallowances under Income Tax (including Income tax on 47

(8.64) (6.42) o
remeasurement of the defined benefit plans) (15.06)

32.11 (20.71) 11.40
For the year ended 31st March 2025 Amounts in Lakhs.)
Particulars As at c&‘;r:tzgr:ir:f;‘: d::i;': As at 31st March

AREEER 1st April 2024 P 2025
and loss

Delerred tax liabilities / (assets) (net)
On Account of Depreciation 3933 1.42 40.75
Due to disallowances under Income Tax (including Income tax on (7.93) ©1) (8.64)
remeasurement of the defined benefit plans) !

3140 0.71 32.11
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32 DISCLOSURE PURSUANT TO IND AS - 19 "EMPLOYEE BENEFITS"
i} Gratuity: In secordance with the pplicable laws, the Company provides for gratuity, @ defined benefit retirement plan ("The Gratuity Plan") covering eligible
employees, The Gratuity Plan provides for o lump sum payment to vested employees on retirement (subject to completion of five years of continuous
employment}, death, incapacitation or termination of employment that are based on last drawn salary and tenure of employment. Liabilities with regard to the
Gratuity Plan are determined by actuarial valuation on the reporting date,

The disclosure in respect of the defined Gratuity Plan are given below:
A. Balance Sheet (Amounts in Lakhs.)

Defined benefit plans
As at 31st March As at 31st March

2026 2025
Present value of plan liabilities 2833 27.69
Fair value of plan assets - =
Asset/(Liability) recognised 28.33 27.69

B. Movements in plan assets and plan liabilities

Present value of  Fair Value of

obligations Plan assets

As at 1st April 2025 27.69 -
Current service cost 1.76 -
Past service cost - =
Interest Cost/(Income) 185 -
Return on plan assets excluding amounts included in net finance income/cost - a
Actuarial (gain)/loss arising from chaﬁges in financial assumptions (1.48) -
Actuarial (gain)/loss arising from expérience adjustments (1.50) -
Employer contributions - .
Benefit payments . P
As at 31st March 2026 28.33 -

Present value of  Fair Value of
obligations Plan assets
As at 1st April 2024 23.18 -
Current service cost 181 -
Past service cost . .
Tnterest Cost/(Income) 1.64 -
Retum on plan assets excluding amogmts included in net finance income/cost - -
Actuarial (gain)/loss arising from changes in financial assumptions 1.02 -
Actuarial (gain)/loss arising from experience adjustments 0.04 -
Employer contributions - -
Benefit payments - -
As at 31st March 2025 27.69 -

C. Statement of Profit and Loss

‘As at 31st March As at 31st March

2026 2025

Employee Benefit Expenses:
Current service cost 176 1.81
Tnterest cost/(income) 1.85 164
Total amount recognised in Statement of Profit & Loss .62 3.45
Remeasurement of the net defined benefit liability:

Return on plan assets excluding amounis included in net finance income/{cost) - -

Actuarial gains/(losses) arising from changes in financial assumptions (1.48) 1.02

Experience gains/(losses) (1.50) 0.04

Total amount recognised in Other Comprehensive Income (2.98) 1.06
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Assumptions
With the objective of presenting the planassets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind

AS 19 are set by reference to market conglitions at the valuation date.

The significant actuarial assumptions wefre as follows:

As at 31st March As at 31st March

2026 2025
Financial Assumptions
Discount rate 1.27% 6.69%
Salary Escalation Rate 5.00% 5.00%
Sensitivity
The sensitivity of the overall plan liabilities to changes in the W ighted key ptions are:
Impact on defined benefit obligation
Change in Increase in Decrease in
ption ption ption
Discount rate 1L.00% 26.06 30.96
Salary Escalation Rate 1.00% 31.12 25.88

The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting
period and may not be representative of the actual change. Tt is based on a change in the key assumption while holding all other assumptions constant. When
calculating the sensitivity to the assumption, the samie siiethod used to calculate the liability recognised in the balance sheet has been applied. The methods and
types of assumptions used in preparing the sensitivity analysis did not change compared with the previous period.

. The defined benefit obligations shall mature after year end 31st March, 2026 as follows:

As at 31st As at 31st March

Expected payments for future years March 2026 2025

Within the next 12 months 3.61 338
Between 1 and 2 ycars 0.62 0.45
Between 2 and 3 years 053 0.58
Between 3 and 4 years 0.56 051
Between 4 and 5 years 9.61 0.55

Thereafter 13.39 2222
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33 Contingent liabilities & Events occuring after the Balance Sheet date

(Amounts in Lakhs.)

Particulars As at 31st March| As at 31st March
2026 2025
a) Claims against the Company not acknowledged as debis
liabilities that may arise in respect of disputed matters in relation to :
- Income tax 237.85 237.85
237.85 237.85

The management of the Company does not anticipate any contingent liability, other than above having material effect on the

position stated in the balance sheet at the year.

34 Commitments

The Company does not have any commitments (including capital commitments) as or

March, 2025 - Nil)

35 Earning Per share

7 the Balance sheet date. (as at 31st

For the year

For the year

Particulars ended 31st ended 31st
March 2026 March 2025
Profit after tax available for equity shareholders (58.07) 36.21
Weighted average number of equity shares 11,08,980.00 11,08,980.00
Nominal value of equity shares 10.00 10.00
Basic and diluted Eaming Per Share (5.24) 3.26




36 Financial instruments

The fair values of the financial assets and li

Agarwal Translink Private Limited

Notes to the financial statements for the year ended 31st March 2026

willing parties, other than in a forced or liquidation sale

The following methods and assumptions were used to estimate the fair values:
1 Fair value of cash and short-term deposits, trade and other short term rece:
other financial institutions approximate their carrying amounts largely due to short te

9 Financial instruments with fixed and variable interest rates are evaluated
worthiness of the counterparty. Based on this evaluation, allowances arg ta)
of such instruments is not materially different from their carrying amounts.

The Group uses the following hierarchy fo
Level 1: quoted (unadjusted) prices in active m
Level 2: other techniques for which all inputs w
Level 3: techniques which use inputs that have a

r determining and disclosing

The carrying amounts and fair values of financial instruments by category are as follows:

As at 31st March 2026 (Amounts in Lakhs.)
Financial assets FYTOCI FVIPL Amortised cost Total fair value Carrying amount
[nvestments - 0.01 0,01 0.01
Trade receivables 967.04 967.04 967 .04
Cash and cash equivalents - 94,49 04,49 04.49
Other Balances with Banks - 27.94 2794 2794
Loans - 1.99 1.99 1.99
Other financial assets - 43.16 43.16 43.16
Total - 1,134.63 1,134.63 1,134.63
Financial liabilities
Borrowings - 20226 29226 292.26
Trade payables - 2237 ‘ 2237 ' 22.37
Others - 744 96 744 .96 744.96
Total financial liabilities 1,059.60 | 1,059.60 | 1,059.60
As at 31st March 2025 (Amounts in Lakhs.)
Financial assets FVTOCI FVTPL Amortised cost Total fair value Carrying amount
Investments (.04 0.04 0.04
Trade receivables - 1,048 94 1,048.94 1,048.94
Cash and cash equivalents 256.04 25604 256.04
Other bank balances - 59.24 59.24 59.24
Loans 244 2.44 244
Other financial assets - 69,48 69.48 69.48
Total 1,436.17 1,436.17 1,436.17
Financial liabilities
Borrowings - 444 81 444.81 444.81
Trade payables - 111.95 111.95 111.95
Others - 801.56 801.56 801,56
Total financial liabilities - 1,358.32 1,358.32 1,358.32

Fair value estimation

abilities are included at the amount at which the instrument could be exchanged in a current transaction between

vables, trade payables, other current liabilities, short term loans from banks and
m maturities of these instruments

by the Group based on parameters such as interest rates and individual credit
ken to account for expected losses of these receivables. Accordingly, fair value

the fair value of financial instruments by valuation technique:

arkets for identical assets or liabilities.
hich have a significant effect on the recorded fair value are observable, either directly or indirectly

significant effect on the recorded fair value that are not based on observable market data

For financial instruments measured at fair vatue in the Balance Sheet, a three level fair value hierarchy is used that reflects the significance of inputs used
i1 the measurements. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and lowest priority to unobservable inputs (Level 3 measurements)

The categories used are as follows

+ Level 1; quoted prices for identical instruments

« Level 2: directly or indirectly observable market inputs, other than Level 1 inputs; and
« Level 3: inputs which are not based on observable market data.

For assets and liabilities which are carried at fair value, the classification of fair value calculations by category is summarised below:

As at 31st March 2026 [ Level 1 | Level 2 | Level 3 |
Assets at fair value - Investments I - = i |
As at 31st March 2025

Assets at fair value - Investments [ ] = 1] =

There were no significant changes in classification and no significant movements between the fair value hierarchy classifications of financial assets and
financial liabilities during the period.
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37 Financial risk factors

(a

(b

—

—

The Company's principal financial liabilities comprise loans and borrowings, advances and trade and other payables. The purpose of these
financial liabilities is to finance the Company's operations and to provide to support its operations. The Company's principal financial assets
include trade and other receivables, cash and cash equivalents and other bank balances that derive directly from its operations.

The Company's activities exposes it to Liquidity Risk, Market Risk and Credit risk. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised as below.

Liquidity risk
The risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or

another financial asset. Liquidity risk management implies maintenance of sufficient cash including availability of funding through an adequate
amount of committed credit facilities to meet the obligations as and when due.

The Company manages its liquidity risk by ensuring as far as possible that it will have sufficient liquidity to meet its short term and long term
liabilities as and when due. Anticipated future cash flows are expected to be sufficient to meet the liquidity requirements of the Company.

(i) Financing arrangements

The Company has access to the following undraw

n borrowing facilities as at the end of the reporting period:

{Amounts in Lakhs.)
As at Jlst As at 31st
March 2026 March 2025
Secured working capital credit facility from Banks 77.61 48.66

(i) The following is the contractual maturities of the financial liabilities:

(Amounts in Lakhs.)

Carrying Payable on 1-12 months | More than 12
amount demand months
As at 31st March 2026
Non-derivative liabilities
Borrowings 292.26 55.13 117.56 119.57
Trade payables 2237 - 2237 -
Other financial liabilities 744 56 - 742.26 2.70
1,059.60 55.13 882.19 122.27
(Amounts in Lakhs.)
Carrying Payable on 1-12 months | More than 12
amount demand months
As at 31st March 2025
Non-derivative liabilities
Borrowings 444.81 - 207.68 237.13
Trade payables 111.95 - 111.95 -
Other finangcial liabilities 801.56 - 798.06 3.50
1,358.32 - 1,117.69 240.63

Market risk

Market risk is the risk that the fair value of future cash flows of
risk comprises three types of risk: interest rate risk, currency ris

instruments affected by market risk includes investment, deposits, fo

manages the Market risk, which evaluates and exercises indepen

a financi

al instrument will fluctuate because of changes in market prices. Market
k and other price risk, such as equity price risk and commodity risk. Financial
reign currency receivables and payables. The Company's treasury team
dent control over the entire process of market risk management

(i) Foreign currency risk . '
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The Company does not have foreign currency borrowing and frade payables and is therefore not exposed to foreign exchange risk.
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(ii) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest
rates. According to the Company, interest rate risk exposure is only for floating rate borrowings. The Company is not significantly exposed to the
interest rate risk, since the borrowings of the Company are on Fixed interest rate basis,

(iii) Commodity risk

Commodity price risk arises due to fluctuation in prices of crude oil. Volatility in Crude Oil prices, Currency fluctuation of Rupee vis-a-vis other
prominent currencies coupled with demand-—supply scenario in the world market affect the effective price and availability. The Company manages
this risk by widening its source base, appropriate contracts and commitments and well planned procurement.

Credit risk
Credit tisk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations. The Company is
exposed to credit risks from its operating activities, primarily trade receivables, cash and cash equivalents, deposits with banks and other financial
instruments.
Credit tisk is managed by the Company through credit approvals, establishing credit limits and continuously monitoring the credit worthiness of
customers to which the Company grants credit terms in the normal course of business.

{(Amounts in Lakhs.)

Exposure to the Credit risks As at 31st As at 31st
March 2026 March 2025
Financial assets for which loss allowance is measured using 12 months Expected Credit
Losses (ECL)
- Loans 1.99 2.44
- Other Financial Assets 43.16 69.48
(Amounts in Lakhs.)
Exposure to the Credit risks As at 31st As at 31st
March 2026 March 2025
Financial assets for which loss allowance is measured using Life time Expected Credit
Losses (ECL)
- Trade Receivables 967.04 1,048.94

Trade and other receivables
The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in credit
risks on an ongoing basis throughout each reporting period.

To assess whether there is a significant change increase in credit risk, the Company compares the risks of default occurring on the assets as at the
reporting date with the risk of default as at the date of initial recognition. It considers the reasonable and supportive forward looking information
such as:

(i) Actual or expected significant adverse changes in business.

(ii) Actual or expected significant changes in the operating results of the counterparty.

(iii) Financial or economic conditions that are expected to causc a significant change to the counterparty's ability to meet its obligations.
(iv) Significant increase in credit risk on other financial instruments of same counter party.

Ageing of the accounts receivables
(Amounts in Lakhs.)

r As at 31st As at 31st

March 2026 March 2025
0-90 days 86.64 261.39
90-180 days 42.62 49.85
>180 days 857.03 745.40
986.29 1,056.63

Movement in provisions of doubtful debts/ Expected Credit Loss
(Amounts in Lakhs.)

r For the year | For the year

ended 31st ended 31st

March 2026 March 2025
Opening provision 7.70 7.16
Add: Provision made / (teversed) during the year 11.56 0.54

Less: Provision utilised during the year - -
Closing_provision 19.26 7.70
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38 Capital risk management

39

40 Related party disclosure under Ind AS 24

The Company's objectives when managing capital are to :

(i) safeguard their ability to continue as a going concem, so that they can continue to provide retums for shareholders and benefits for other
stakeholders, and

(ii) maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may issue new shares, adjust the amount of dividends paid to shareholders etc. The
Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market

confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary
adjust, its capital structure.

The Company monitors capital using a gearing ratio being a ratio of net debt as a percentage of total capital.
(Amounts in Lakhs.)
MOUNEs i LA

As at 31st As at 31st
March 2026 March 2025

Total equity 1,265.95 1,321 80
Net debt (Total borrowings including current maturities less cash & cash equivalents and Other bank 169.83 129.54
balances)

Total capital (Borrowings and Equity) 1,435.78 1,451.34
Gearing ratio 11.83% 8.93%
Segment Reporting

The Company's Board of Directors has been identified as the Chigf Operating Decision Maker (CODM) as defined under Ind AS 108 "Operating
Segments". The CODM evaluates the Company's performance and allocated the resources based on an analysis of various performance indicators . The
Company is primarily engaged in the business of trading in petrochemical products and Logistic of Bitumen. The Company has accordingly identified
these 2 activities as Operating segments in accordance with tequiremients of Ind AS 108 on ‘QOperating segments’

Operating segments
() Petroleum Products
(b) Logistics

(Amounts in Lakhs.)
For the year For the year
Particulars ended 31st ended 31st
March 2026 March 2025

Segment Revenue

a) Logstics 908,76 1,448.77
1) Petroleum Products 422955 591753
¢) Other (Unallocable) 15.76 15.10
Total 5,154.07 7.381.40
Less Intersegment Revenue (18.73) (28.69)
Net Sales/Income From Operations 5.135.34 7,352.71
Segment Result Profit / (Loss) before tax and interest from Each Segment

a) Logistics (79.73) 1,32
b) Petroleum Products 21.58 63.96
Total (58.15) 65.28
Less: ) Finance costs 36.33 30.60

ii) Other Un-allocable Expenditure net off - -

iii) Un-allocable Income (15.76) (15.10)
Total Profit Before Tax (78.72) 49.78
Segment assets & liabilities (Amounts in Lakhs.)

As at 31st As at 31st
March 2026 March 2025
Segment Assets
a) Logistics 1,860.30 1.972.65
b) Petrochemicals 373.81 637.83
¢) Others (Unallocable) 135.15 114.81
Total Assets 2,.369.27 2,745.28
Segment Liabilities
a) Logistics 983,73 1,082.99
b) Petrochemicals 79,85 280.70
c) Others (Unallocable) 39,73 59.80
Total Liability 1,103.32 1,423.48

Name and description of related parties

(a) Key Managerial Personnel (KMP)
Mr, Kishan Kumar Agarwal, Director
Mr. Mukul Agarwal
Mr. Yash Agarwal
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(b) Holding Company
Agarwal Industrial Corporation Limited

(¢) Relatives of KMP
Mr. Lalit Agarwal
Mrs. Esha Agarwal

(d) Concerns in which KMP or relatives of KMP are interested
ANZ Transporters
Agarwal Gas Carriers
Balaji Tyres

Transaction with the related parties during the year

{Amounts in Lakhs,)

For the year For the year
Name of Party ended 31st ended 31st
March 2026 March 2025
Key Managerial Personnel (KMP)
Directors remuneration
Kishan Agarwal 48.00 48.00
Mukul Agarwal 30.00 30.00
Yash Agarwal 30.00 30.00
Holding Company
Agarwal Industrial Corporation Limited
Sale of Petroleum products 532.72 591.09
Transportation Charges Received 66121 471.62
Freight Paid 225.58 22558
Labour Charges Paid 091 434
Purchase of Spare parts = =
Relatives of KMP
Rent Paid
Lalit Agarwal 4.80 420
Salary Paid
Esha Agarwal 14.40 8.40
Concern in which KMP are interested
Sale of Petroleum products
Agarwal Gas Carners 19.35 4078
ANZ Transporters 17.84 42.08
Freight Paid
ANZ Transporters 95.86 176.01
Agarwal Gas Carriers 75.80 155.81
Concern in which relatives of KMP are interested
Purchase of Tvres
Balaji Tyres 1421 800
Balance outstanding as at year end {Amounts in Lakhs.)
As at 31st As at 31st
Aae.otEEY March 2026 | March 2025
Holding Company
Payable
Agarwal Industrial Corporation Limited 724.52 75528
Concern in which KMP are interested
Payable
ANZ Transporters - 27.16
Receivable
Agarwal Gas Carriers 27.08 284.06
ANZ Transporters 59.13 -
Concern in which refatives of KMP are interested
Recejvable/Advance given
Balaii Tyres 7.74 19.56
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Recent accounting Promouncements
New Standards issued or amendme
Minssiry of Corporate Affairs (“MC
issued from tume to time

nts to the existing standard but not yet effective ;

) notifies new slandards or amendments (o the existing standards under Companies (Indian Accounting Standards) Rules as

For the vear endes arch 31, 2006 MCA has patified o .

¢ year ended .\Lm,ln 31, 2026, MCA has notified amendments to Ind AS | - Breach of a material covenant effective | April 2026 The amendment issued 1o
femove the carve-out allowing classification of loans @ non-current on breach of covenants when lender agrees afier reporting date 1o and before appraval of
nna.n.cml. flalelrfenls lo.nu.t demauq payment. The Company has reviewed the ek proncuncements and based on its evaluation has determined that |1 does not have
any significant impact in its financial statements,

During the year ended March 31, 2026, MCA has notified amendments to Ind AS 1 - Presentation of Financial Statements. Ind AS 7 - Statenient of Cash Tl
Ind AS 107 - Financial Instruments: Disclosures and Ind AS 12 - Income Taxes applicable from April 1. 2026 The Company h,
on its financral statements )

lows,
as assessed that there is no impact

ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 11 TO THECOMPANIES ACT, 2013
Event after reporting date |

There have been no events after the reporting date

Details of Benami Property Held
No proceedings have been imtiated during the financial year or pending as at the end of the financial year against the Company for holding any benam: property
under the Benamy Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder. '

Wilful Defaulter

The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in the current or preceeding financial year

C li with ber of layers of companies

The Company has complied with the number of layers prescribed under clause (8T) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017 for the financial years ended 31 st March 2026 and 3]st March 2025

Utilisation of borrowed funds and share premium

No funds have been advanced or Joaned or invested (either from borrowed funds or share premauin ot any other saurces or kind of funds) by the Company to or
any other persons or entities, including foreign entitics (“Tntermediaries”) with the understanding, whether recorded in writing or atherwise, that the Intermexdiary
shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has alse not received any fund from any parties
(Funding Party) with the understanding that the Company shall whetler, directly pr mdirestly lend or invest in other persins or entities identified by or on behal{ of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security of the like on behalf of the Ultimate Beneficiaries

Compliance with approved Scheme(s) of Arr ts
There is no any scheme of Arrangement or Amalgamation initialed or approved by the Board of Durcctors and Shareholders of° the Company during the year ended
31t March 2026 and 31st March 2025

Undisclosed income
There is no income surrendered or disclosed as income during the year in tax asspssments under the Tncome Tax Act, 196 (such as search or survey), that has not
been recorded in the books of account.

Title deeds of Immovable Properties not held in name of the Company
The title decds of the immovable properties possess by the Company are held in the name of the Company

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual currency during the current or preceeding financial year,

Registration of charges or satisfaction with Registrar of Companies (ROC)

All charges or satisfaction are registered with ROC and the Company do not have any charges or satisfaction of eharges which is yet to be registered with Registrar
of Comparics within the statutory period for the financial years ended 3 1st March 2026 and 31st Maich 2025 except that one charge in favor of MDFC Bank
Limited for Rs. 199 64 lakhs and one charge in favor of Axis Bank Limited for Rs 124 lakhs is pending for registration with ROC for motor car loan taken by the
Company (refer note 15)

Relationship with Struck off Companies ' . ‘
Ihe Company have not enlered into any transaction during the current or previpus financial year with the companies whose names have been struck off under
section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 and there 15 no outstanding receivable from / payable to such companies as at the end

of year
Information about the Loans and Advances in the nature of loans (o related parties } )
There are no Loans or Advanees in the nature of loans which arc granted (o prometers, directors, KMPs and the related parties (as defined under Companies Act,

2013)

The Company 1s yet to recerve balance confirmations in respect of certain finaniial assets and financial habilitics The Management does not expecl any material
dufference affecting the current year’s financial stalements due to the same

The financial statements were approved for issue by the Board of Directors on 28th May, 2026

The figures of the previous year's have been regrouped or reclassified wherever necessary to make them comparable
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