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INDEPENDENT AUDITOR’S REPORT

To the Members of BITUMINEX COCHIN (P) LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Bituminex Cochin (P) Ltd ("the company") which
comprises the balance sheet as at 3 st March 2026, and the statement of Profit and Loss, and statement of
cash flows for the year ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026 and profit and cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
indepeadent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context «.f our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report including Annexures to Director’s Report, but does not include the
financial statements and our auditor’s report thereon. The Director's report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any
farm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otl:¢-wise
appears 1o be materially misstated.

When we read the director's report, if we conciude thut there is a material misstatement therein, we are
required to communicate the marter 1o those cila i
applicable laws and regulations. /;_,




Responsibilities of Management and those Charged with Goyernance for the Standalone Financial
Statements i

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position and financial performance and cashflows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Coinpany or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern. '

o Evaluate the overall presentation, structure ugd-ggu“ nt of the financial statements, including the
disclosures, and whether the financial state zig.,ﬁfis‘ré’ﬁré nt the underlying transactions and events
in a manner that achieves fair presentatio ¥ 2




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audif and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. .

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matier
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A ,a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2.As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The balance sheet and the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses

iii. There are no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in anycmasier, whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries™) ?Qf(prﬁ'\_r-a\ {7, guarantee, security or the like on

behalf of the Ultimate Beneficiaries. [z S3ie




b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

¢) Based on the audit procedyres performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) above contain any material
misstatement. -

d) The company has not declared or paid any dividend during the year, therefore the
provisions of section 123 of the Companies Act, 2013 are not applicable.

e) The Company uses an accounting software with edit log as required as per the proviso to
rule 3(1) of Companies (Accounts)Rules, 2014 w.e.f April 1,2023 and audit trail is
preserved as per the statutory requirements for record retention. We have not noticed any
case of tampering of audit trail.

For Elias George & Co.,

Chartered Accountants
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Ranjit Mathews P.
. Partner
Kochi: 682020 Membership No:205377
Date:13-05-2026 UDIN:262053770THHMB8832



ii.

iii.

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditor’s Report to the members of Bituminex

Cochin Private Limited on the Standalone Financial Statements for the year ended 31st March,
2026,

We report that:

a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and intangible assets.

b) As explained to us, there is a regular program of physical verification of Property, Plant
and Equipment, which in our.opinion is reasonable having regard to the size of the Company
and the nature of assets. During the year, as informed to us, no material discrepancies have
been noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company represented by the Managing Director at the time of the
purchase thereof,

d) The Company has not revalued any of its Property, Plant and Equipment or intangible
assets during the year.

e) No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(a) As explained to us, the inventory has been physically verified by the management during
the year at reasonable intervals. In our opinion, coverage and procedure of such physical
verification of stock is appropriate. As explained to us, no material discrepancies were
noticed on physical verification of inventories as compared to the book records. No items of
stock are held by third parties.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets,

(a) As per the information provided to us, the Company has neither made any investment in
nor granted loans or advances in the nature of loans other than trade advance to the holding
company in their capacity as suppliers or guaranteed any loans given to any Companies,
firms, limited liability partnerships or any other parties/entities. But it had provided its
factory land at Ambalamugal as security for the working capital demand loan granted to its
holding company M/s Agarwal Industrial Corporation Limited by IDFC First Bank Ltd in the
year 2019 but the property is released by the bank as per a letter issued by the bank dt 16-05-
2026. As per the information provided to us the Company has not granted any of its
properties as security in respect of any loans to any other companies, firms, Limited Liability
Partnerships or other parties/entities.
(A)As explained by the Company, the loan granted to the Holding Company by IDFC First
Bank Limited, against which the Company had provided its immovable property as
security, aggregating to Rs 25,00,00,000/-, has been closed .

(B)YThe Company has not given any loans or advances in
security against any loan 10 any other parties or provi
given to any other party except that referred to in (AE
date.
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iv.

vi.

vii.

viii,

ix.

Xi.

(b) In our opinion, the terms and conditions of the arrangement with the Holding Company
whereby the immovable property of the Company is offered as security against loans taken
by the Holding Company were not prejudicial to the interests of the Company. Since the
Company has not given any loans or advances in the nature of loans to any party, the
provisions of clause 3(iii) (c), (d), (¢) and (f) of the Companies (Auditor’s Report) Order
2020 are not applicable to the company and hence not commented upon.

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Companies Act, 2013 forgiving it’s
property as security against the loan taken by it’s holding Company from IDFC First Bank
Limited. The Company has not granted any loans or made any investments or provided any
guarantees or security to any parties covered under Section 185 of the Companies Act, 2013
except the security given against the loan to the Holding Company which does not fall within
the purview of section 183.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Rules framed there under are not applicable.

As per the information and explanations given to us, maintenance of cost records has not
been specified by the Central Government under Section 148(1) of the Companies Act, 2013
in respect of the activities carried on by the company. '

(a)According to the information and explanations given to us and on the basis of our
examination of books of accounts and records of the Company, in our opinion, the Company
has been generally regular in depositing the undisputed statutory dues, including Goods and
Service tax, provident fund, employees’ state insurance, income tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues, as applicable,
with the appropriate authorities.

(b) According to the information and explanations given to us, no statutory dues referred to
in clause (a) has not been deposited on account of any dispute.

No transactions unrecorded in the books has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961, based on our examination of
the books of accounts.

The Company has not taken any loans or other borrowings. Accordingly, the provisions of
clause 3(ix) (@), (b), (c), (d), () and (f) of the Companies (Auditor’s Report) Order 2020 are
not applicable to the company and hence not commented upon.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not raised any money by way of initial public offer
or further public offer during the year.

(b)The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

(a) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2003 has been
filed by the auditors in Form ADT-4 as prescribed under %Yj;@f\&)mpanies (Audit and
Auditors) Rules, 2014 with the Central Government; ‘afﬂ(‘ e\
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(¢) No whistle-blower complaints were received during the year by the company as per the
information proyided to us.

Xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) (a), (b) and (c) of the Companies (Auditor’s Report) Order,
2020 are not applicable to the Company and hence not commented upon.

xiii.  In our opinion, all transactions with the related parties are in compliance with Sections 177
and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xiv.  (a) The company has an in-house internal audit system commensurate with the size and
nature of its business.
(b) The Internal Audit report for the period was considered by the us during the course of our
audit.

Xv.  The company has not entered into any non-cash transactions with directors or persons
connected with him therefore the provisions of Clause 3(xv) of the Companies (Auditor’s
Report) Order,2020 are not applicable and hence not commented upon.

xvi.  (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,
(b) the company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,
(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, hence the provisions of Clause 3(xvi) (c) and (d) of the
Companies (Auditor’s Report) Order,2020 are not applicable to the company and therefore
not commented upon.

xvii.  Based on the information paid and our examination of the books of accounts, the company
has not incurred any cash losses in the financial year and in the immediately preceding
financial year, the provisions of Clause 3(xvii} of the Companies (Auditor’s Report)
Order,2020 are not applicable to the company and therefore not commented upon.

xviii.  There has been no resignation of the statutory auditors during the year, therefore the
provisions of Clause 3(xviii) of the Companies (Auditor’s Report) Order, 2020 are not
applicable and hence not commented upon.

Xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we are
of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

xx.  The provisions of CSR as per section 135 of the Companies Act,2013 are not applicabie to
the Company and hence the clauses 3(xx) (a) and (b) of the Companies (Auditor’s Report)
Order, 2020 are not commented upon.

xxi.  This report being given in relation to a standalone financial statements, clause(xxi) applicable
only for report on Consolidated Financial statements is not commented upon.

For Elias George & Ca.,

Chartered Accountants ZEORGE,

FRN: 0008 — T
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RanjitMathews P.

Partner

Kochi: 682020 Membership No:205377

Date: 13-05-2026 UDIN:262053770THHMB8832
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of Bituminex
Cochin Private Limited on the audit of standalone financial statements for the year ended 31st
March 2026 -

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companices Act, 2013 (“the Act™)

Opinion -

We have audited the internal financial controls over financial reporting of Bituminex Cochin (P) Ltd.
(“the Company™) as of 31st March, 2026 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as hecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing issued by ICAl and deemed to be prescribed under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of int FIio
controls and both issued by the Institute of Chartered Accountants of India. Those Staly 1ds.an
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Guidance Note require that we comply with ethical requirenients and plan and perform tl%
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reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in ail material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting ‘included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, arid testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,.

Inherent Limitations of Internal Financinl Controls Over Financial Reporting

Becuuse of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

For Elias George & Co.,
Chartered Accountants
FRN: 0008018
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Ranjit Mathews P,

Partner :
Kochi: 682020 Membership No:205377
Date:13-05-2026 UDIN:262053770 THHMB8832



BITUMINEX COCHIN (P) LTD
BUILDING NO. 11 1,2,3, AMBALAMUGAL P.0., PIN 682 302

PAN: AAACB9B69R CORPORATE WARD 1(1), KOCHI
DOI : 05/01/1980
_ _ _Pnrticulnrf _ _ . Rs. Ps. Rs. Ps.
INCOME FROM BUSINESS.
Profit Before Tax 1,09,786.92

Add: Interest on TDS
Add: Disallowance u/s 36(1)(va)

Add :Depreciation considered separately 1,933.18 1,933.18
1,11,720.10

Less : Depreciation as per IT rules . 2,254.85

Less : Security Commission Income o

Less: Interest Income 84.03 2,338.88
y 1,09,381.22

INCOME FROM OTHER SOURCES

Interest Income 84.03

Security Commission Income -

Total Income (Rounded off ) 1,09,465.25
Total Tax Payable
Tax Due @22% 24,082.00
Add:Surcharge@ 10% 2,408.20
26,490.20
Add: Cess@ 4% 1,059.61
27,550.00
Add:Interestu/s 234 A -
Interestu/s 234 B 1,840.00
Interestu/s 234C 1,174.00
Tax payable 30,564.00
TDS/TCS -
30,564.00
Advance lncome Tax Paid 9,500.00

Balance Tax Payable/(Refund) 21,064.00




BITUMINEX COCHIN (P) LIMITED, AMBALAMUGAL
wit® i N i

at ¥

Particulars Rs._Ps. Rs. Ps.
(Rs.) (Rs.)
BLOCK - I:- 10%. FACTORY BUILDING
W.D.V.ason 1.4.2025 79.114
Additions before 30-05-2025 -
' 79,114
Additions after 30-09-2025 -
79,114
Less : Disposals -
79,114
Less : Depreciation @ 10% 7,911 7.911.00
W.D.V.as on 31.3.2026 71,203
BLOCK - 11: 10%. FURNITURE & FITTINGS
W.D.V.as on 1.4.2025 12,872
Additions before 30-09-2025 -
12,872
Additions after 30-09-2025 -
12,872
Less: Disposals -
12,872
Less : Depreciation @ 10% 1,287 1,287.00
W.D.V.as on 31.3.2026 11,585
BLOCK - fil: 15%.PLANT & MACHINERY -
W.D.V.as on 1.4.2025 6,08,404
Additions before 30-09-2025 7.35,500
13,43,904
Additions after 30-09-2025 1,96,000
15,39,904
Less : Disposals -
15,39,904
Less:
Depriciation @7.5% 14,700
Depriciation @15% 2,01,586 2,16,286.00
W.D.V.ason 31.3.2026 1323618
BLOCK - IV: 40%. COMPUTER
W.D.V.as on 1.4.2025 3
Additions before 30-09-2025 -
3
Additions after 30-09-2025 -
Less: Disposals -
Less : Depreclation @ 40% 1 1.00
W.D.V. as on 31.3.2026 2
TOTAL DEPRECIATION : BLOCK ([+[I+11I+IV) 2,25,485.00
Total W.D.V as on 31.03.2026 14,06,408.00




BITUMINEX COCHIN (P) LIMITED
BUILDING NO. II 1,2,3, AMBALAMUGAL,KOCHI, KERALA P.O 682302

CIN:U10300KL1980PTC003141
Financial Statements

Balance Sheet as at 31 March 2026

Particulars Note 31 March 2026 31 March 2025

(Rs.in '00) (Rs.in '00)
ASSETS
Non-current assels
{a) Propetty, plant and equipment 3 13,787.15 6,357.01
(b) Capital work-in-progress
(c) Investment Property
(d) Goodwill
(<) Other Intangible assces
(£) Intangible assets under development
(z) Biological Assets other than bearer plants
(h) Financial asscts

(1} Investments

(=Y

(i) Trade Recetvables

(i} Loans

(iv} Others 4 1,492.98 1,312.54
(1) Deferred rax Asscts (net) 5 23833 33146
(1) Ocher noni-current asscrs 6 - -
Total Non Current Assets 15,518.46 8,001.01

2 jCurrent asscts
fa} Inventones 7 37.226.11 30,518.19
| (b} Financial Assets
(1) Investments

(i) Trade receivables-"Unsecured considered good"” 8 14,890.08 4,755.18
(i) Cash and cash equivalents o 2969256 1,12,434.49
(iv) Bank balances othet than (i) above
(v) Loans - -
(vi} Others
(c) Current Tax Asscts (Net)
(d) Othet cutrent assets 10 261,343.65 1,14,362.41
Total Current Assets 3,43,152.40 2,62,070.27
‘Total Asscts 3?&6‘:‘0.86 é70!071.29
EQUITY AND LIABILITIES
Equity
(a} Equity share capital 1 ,200.00 6,200.00

Total Equity 3,27,668.50 2,46,610.21 |

: |(b} Other equity 12 3,21,468.50 2,40410.21




-

Liabilitics

Non-current liabilites

(a) Financial liabilitics

(1) Borrowings

(1) Lease Liabilites

(1) Trade Payables

(A\) rotal outstanding duces of micro enterprses and  small

cnterprises

(B) total outstanding dues of creditors other than micro

cnterprises and small enterprises
(it} Other financial labiliies{other than those speaficd
tn item (b), to be specified}

|(biProvisions

(¢} Deferred tax liabilitics (Ner)

(d} Other non-cutrent liabilities

Total Non Current Liabilitics

Current liabilitics

{a) Financial liabilities

(i) Borrowings

(i2) Lease liabilivies

(i) Trade payables

(A) total outsianding ducs of micro enterpases and  small
caterpriscs

(B) total outstanding dues of creditors other than micro
enterprises and small enterprises

(it}) Other financial liabilities (other than those specified in
ttem (¢}

(b) Other cutrent liabilities

(€) Provisions

(d) Currene tax liabilines(Ner)

Total Current Liabilities

Towal Equity and Liabilities

13

14

15

3,452.50

9,249.86

18,300.00

1,190.61

11,562.77

10,707.69

31,002.36

23,461.08

3,58,670.86

Emlonzo

Corporate overview and Significant Accounting Policies

Notes to the Financial Statements
The accompanying notes are an integral part of
these financial statements

As per our report of even date

For Elias George & Co
Chastered Acco $
FRN : 000801
GG House
RANJT MATHEWS P. Hog Avenus
gantn Hagat
(Partner) Cochin562020

Membership No. 203377

Place: Emakulam
Date: 13/05/2026
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(Managing Directoc)
DIN: 01335107
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““RISHAN AGARWAL

{Director)
DIN: 01335452
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BUILDING NO. 11 1,2,3, AMBALAMUGAL,KOCH]I, KERALA P.O 682302

CIN:U10300KL1980PTC003141
Financial Statements

Statement of Profit and Loss for the year ended 3ist March 2026

Particulars Note 31 March 2026 31 Masch 2025
{Rs. in "00) {Rs. in '00)
Revenue
Revenue from Operations 16 6,65,063.85 5.30,707.80
Other Income 17 134.34 211586
Total Income| 5,65,198.19 53282366
Expenses
Cost of Matcrals Consumed 18A 4.90,677.53 3,96,650.27
Purchase of Stock-in-trade 188 2,767.50 2,460.00
Changes in inventories of finished goods,working in progress and stock-in-trade 18C 4,162.83) (1,1%175)
Employee Benefits Expense 19 34,126.51 32,139.63
Finance Costs - -
Deprecistion and amortisation expense 3 1,933.18 1,002.26
Other Expenses X 30,069.38 22.716.17
Total Expensc 5&%4[!.27 4,53.771.58
Profit/ (loss} before exceptional items and tax 1,09,786.92 79,046.08
Exceptional Items = =
Profit/ (loss) before tax 1,09,786.92 79,046.08
Tax Expense
Current Tax 27,550.00 19,850.61
Deferred Tax 93.13 43.69
Shortage tn Provision for Income Tax 1,08550 1.07
Excess in Provision for Income Tax = -
Profit/ (loss) for the period 81.058.20 59,150.70
Ouher Comprehiensive Income
A (1) [tems that will not be reclassified to profit or loss - -
(#i) Income tax relating to items that will not be reclassified o profit or loss - -
|B (1) Items that will be reclassified to profit or loss ] .
it} Tncome tx relating to items that will be reclassified to profit or loss - =
[Total Comprehensive [ncome for the year (Comprising Profit and Other Comprehensive
lacome for the period) Bhg58.29 591150.70
Eatmiogs per Equity Share 21
Basic (Rs.) 1,307.39 954.04
Diluted (Rs) 1,307.39 954.04
Corporate overview and Significant Accounting Policics 12
Notes to the Financial Statements 321

‘The accompanying notes are an integral part of these financial statements

As per our report of even date
For Elias George & Co
Chartered Accouny

FRN : 41081

RANJIT
{Panner)
Mlembership No. 205377

THEWS P,

Place: Eenakulam
Date: 13/05/2026

For and on behalf of the Board Of Directors

F.

parce \_‘3\9 !' q_‘,!.luﬁ’c_ﬂ::__ cp it
~ "~ KISHAN AGARWAL
) (Directar)
DIN: 01335452

LAATAGARWAL
{Managing Director)
DIN: 01335107



BITUMINEX COCHIN (P} LIMITED, AMBALAMUGAL
BUILDING NO.11 1,23, AMBALAMUGAL,KOCHI, KERALA P.O 682302
CIN:U10300KL1980PTC003141

Financial Statements

Cash Flow Statement for the year ended 31st March 2026

i Particulars st March 2026 31st March 2025
Ai CASH FLOW FROM OPERATING ACTIVITIES (Ra.in '00) (Rs.in "00)
Profit for the period 1,09,786.92 79,046.08
Adjustmens for
Depreciation & Amortisation 1,733.18 1,002.26
Bad debts written off - -
Interest expended
Intesest ceceved {B4.03) 7o
Excess depreciation written back | Prior Period Income | {48.31)
Changres in Asscts und Liabilitics
(Encrease}/ Decrease tn Trade Receivables and Other Receavables (10,134.90) 7,868.49
(Tacrease) / Decrease in Inveniones 6,707.92} (2.914.22)
{Increase)/ Deceease in Othee Current Assets and other non current asscts (1,46,981.24) (1,06,i17.99)
(Increasc)/ Decrease in Loans and Advance - -
(Inctease)/ Decrease in Current Boerowings B -
Increase/ (Decrease) in Trade and Other Pagables 2.261.88 (901.81)
[ncrease/ (Decrease] in Current Lishlities and Other non cuerent Liabaliy {2,312.91) 2589.96
Cash generated from operations {52,287.33) (19,498.32)
Income Tax Paid 21,043.19 {15,742.74)
Net Cash from /{used in) Operating Activitics {A) (73,330.52) {35,241.06)
B CASH FLOYW FROM INVESTING ACTIVITIES
iIncrease)/ Decrease in Long Term Loans and Advances {180.44) (700
|Purchase of Plant and machinesy {9,315.00) .
Sale of Fixed assct = .
Interest Income 84.03 7109
|Net Cash from/{used in} Investing Activities (B) (9.41L41) (0.00)
C: CASH FLOW FROM FINANCING ACTIVITIES
Loan Taken
[nterest Pad - -
Net Cash/{used in) Financing Activitics {C) . .
Net [ncregee/(Decreasc) in
Cash & Cash equivalents (A+B+C) {B2,741.93) (35,241.06)
Opening Balance of Cash and Cash Equivalents 1,12,434.49 1,47,675.85
Closing Balance of Cash and Cash Equivalents 29,692.57 1,12.434.49
29,692.56 1,12,434.49
a0 L:-:g.

As per our report of even date
For Ela George & Co
Chartered Accoy

FRN : 000801

RANJ

(Partner)
Membership No. 205377

1ATHEWS P,

Place: Emakulam
Date: 13/05/2026

For and on behalf of the Board OF Ditectons

(Managing Director)
DIN: 01335107

e .
) IS B
KISHAN AGARWA

{Director)
DIN: 01335452



BITUMINEX COCHIN (P) LIMITED
BUILDING NO.I 1,2,3, AMBALAMUGAL,KOCHI, KERALA P.O 682302
CIN:U0300KL1930PTCO03141
Financial Staiements
Corporate overview and Significant Accounting Policies

Nuote 1 Corporate Infortnation

Batummes Cochun (%) Limited] (eeferred tw as "the Company™] was mcomporated i the year 1960 and 1 an 150 90012015 certified company with ity
regmered office and factory at Ambabimugal, Coclin m Kerala, The Company u pant of “Agarwal Industrial Corporation Limited “which s a kated company
3t Bombay Sock Exchange (www.aiclilm). The Group also has vaoous branches m g locatioms across the country bike Taloja, Nashik, Baroda,
Hyderabad, Belgaum, Kaswar , Chennai The Company s mn Kemh, factuning vanous grades of Industrial Blowm tntumen, Paving/ Viscocity

Grade bi B Emulsion for Road © i, Modificd By Biray anti wve pasnt}, Biukore {cold applicd water based
_emulnon for proofing and proteenon of maulation), vanous compavunds for waterproofing, rofing, expansion raint boant, cable/wree mpe etc. The
Comgany it abo iy of packed b for eadg and f; g of vanous prod

Note 2 : Significant Accounting Policies

a} Staternent of Compliance
These fnancal of the Company have been prepared m dance with the Indan Accounting Standard (Ind A% under the histoneal cost
convention on accnil bass cxeept for certan financial whech are ! at Enr values, and the provisions of the Companies Act, 2003 (the
Act] {to the extent nonfied). The [nd AS are preseribed under Secnion 133 of the A¢t read with Rule 3 of the Comg (Toudian Acc g Starudards)
Rules, 2015 and relevant U rules sssued chereafi

b} Basis of Preparation
These Snndalone Fasnenl St have been preparcd on the b | cost basu, except for coram & { which ane { at farr

values at the end of each reporting peniod, as explained in the s below Husrtorical cost iy generatly based on the fur value of the
mdmmnmenmudm:gefotgoubandmicuﬁunhmnlhepticetlutwnldbemumdm:e[lanax:orpdmmfulﬁahﬂiqmmotdcdy
- Tae ] N it

racket parhicmpants at the date, regardless of whether that price is dircetly observable o estimated using
hauque. 1n addition, for franenl reporhing pur Eair valye are categomnsed into Level 1, 2, or 3 based on the degree to which mputy o
the fur value measuremenss are observable and the ngmficance of the mpuss to the far value ity y, which are described as folk

Level { inputs are quoted prces (unadusted) in the active aarkets for alenncal assens ar Eabiliy that catity can access at the measusement clae;
Level 2 inputs are snputs, athet than quoted prices included withn Level | that are observable, for the asset or Kability, euther directly or indirectly; and
Level 3 mnputs are unobservable inputs for the aset or kabiliy.

c) Use of Entls and Judp
‘The preparation af these Fanancial § n conformury with the recognition and prneeples of Ind AS requires the management of the
Company to make o and ) that affeet the reported balances of asscts anud labilines, disch lattng 10 contingent tiabilites a9 at the daze
of he Financal Statementy and the eeported amounts of meome and cx of the penods 1 1|
Eati and undesiymng { are revicwed on an ongomg basis, Revisions to g are recopnised in the penod m which the catimares
are rovised and future penods are affecred. Informancn

sbout entical judgments in applying accounting polices, as well a9 catimmates and assumphons that have the mas ugnificant effect to 1he catrping amouats of
astets and habilines wathin the next finaneal year are mcluded mn the following notes.

Useful Lives of Property, Plant and Equipment

The Company revicws the useful bie of property, plant and equyg a1 the end of each seportng persod, This reassessment may result in chang in

deprecation expense m furure perioct
Valuation of Deferred Tax Liabilities/Asects
The Company reviews the carrying of deferred tas labilincs anicts at the end of each eeponing pesod.
d} Revenue Recognition
The Company derives revenue from deabing in vanous grades of Industnal Blown tiusen, Paving/ Viscoaty Grade birumen, Ditusnien Emalsion For Road
C ion, Modificd B B {t ant we pamt), Bitukote {cok! applied water bascd cmulsion for proofng and of

), vanous coeng 'lfmw—;trrpmofmg,mnﬁng,upmm wit basnd, cable/ wire rope cte.
Revenue from the sale of goods shall be recognised when all of the following conditions have been saslofied

a) The entity has transferred 10 the buyer the sgmificant naks and rewards of the awricnship of the goods;

b) The ennity recams newher contnung managenal involvement to the degree usaally assoczated with ownership nos effecuve control over the goods sold;
¢} The amount of revenue can be measured relably;

U} 1t s probable that the ec bench ! with the will fkrw to the entaty; and

£} The rosts mcurred vt to be mcusred i respect af the transaction can be measured relably.




e) Cost Recogmition
Conts and exy are recogrused when d and have been chissificd acronling to ther nature.
0 Oiher Comprehensive Income

Umhlmas.auumolmmcmdupmumwcdmapenodlhnuklb:mthnkdmpmﬁwrbnfordt:;xmd.unlaauund:fduquhumpmn
otherwase. [rems of income and expense that ase not ecognused i profit or loss but are shown o the smarement of profit and loss as ‘other comprehensve
wmeome’ meludes of defined benefir plans and fase valoe guns or (loses) on Fa Value through Other Comprehensive § ("FVOC)
equity mstruments aiud micome @z effect of the same.

8 Propeny, Plant and Equiy

The zunal cost of propesty, plant and equy prises ity purchase poce, meludmg import dunes and non-refundshle purchase taxes, ansbutabl
bomuwing cost and any other direetly antibutable costs of brnging an asset 1o working condivon and b 2 Jed wie.
Espenditurc meurred after the property, phint and cquipment have been put tia operations, such as cepairs and are My charged tn

Statements of Proft and Lot m the penod i which the costs are scurred.

Gans and Josses on dispossl of an rtem of property, plant Al equipmens are i by companng the ls from disposal with the carrping amount——————
of property, phint and equy andd 2re rocogmived met within other {other exponse m 5 of Profiz and Loss.
An wtem of propenty, plant and equipment # derceognised upon disposs] or when no future benefits are expected to anise from the comtinued use
of auets. Any gam or lors ansing oo derecognition of assct (caleulated as diffe b the net duposal ¢ Ea arul the cacrpng of the asser)
ncluded n the Smtement of Profit amd Loss,
The resudual values, uieful ves and methods of dep of properry, plant and couiy ar Jaeach f I year end and adjuseed
prospectively, if appropmate.
The estimated uscful lives are as mentioned betow:
Ercperty Plant and Equigemven Depreciation Method Alacful lifefin vean)

Tand LA, f

Builling wnv 10

Plant and Machmary %oV 15

Offace Equipmme WDy 5

Furmrares 2 Fistures WDV 10

Electrical Futings wDv Jo

Labararry equipments wDyv 10

Computers andd pesiperals wDv 3

h) Depreciation

Assets m the course of development or ion and frechokt lane are not dey !
Other assets are stated at cost lew accumulated depreciation and any provison for smy Depreccation ¢ when the assen are ready fuic therr
mtended use,

Deprectation s caleubated ou the depreeable amount, which u cost of an aset ket it resudinl value. Depreciation provided at rates calcutated 10 write off
the cont, less catimated reswbual value, of each aset on a written down value basts ovet its expeetcd useful kfe as per the wseful kfe prosenbedd in Schedule 1T 1o
the Comparaes Act, 213,

When ngruficant spare pans of an iten of property, plant and equipment lave different useful kves, they are accounted for as scparate sems (mapoe
components) of propesty, plant and equit

Deprecation methods, useful lives and resudual values ase reviewed at each financal year end snd changes i catimates, f any, 2 accounted for prospecsively.
Financial Instruments

Financaal asscts and kabilites are recugnized when the company becomes a pany 10 the contmcoal | of the Fi ] assets and liahilitics
are supally mexsurcd ar far value,
) Cash and Cash Equivalenta
Cash and Cash Equrvalents consut of cash o hand and batances with banks.
k) Iaveniories
Tnventones are valued at the lower of cost and ner realisable value exeept scrap and by product which aze valucd at net realisable value.
Conts ! 1 bangimg the ¥ to iy present locann and condition are accounted for as follows:
* Raw ls: Cost includes cost of purchaie 2nd other costs meurred o brnging the mventones to ther present location and condinion. Cost is
derermined on wreightcd aiorage baso.
= Finshed goods: Cost includes cont of direct maternls and Wbour and 4 proy of faetuning ovetheads based on the nonmal operating
capacHy, but excluding borrowing costa. Cost is determanesd on standard coss basis
F} Taxaslon
Income ox cxpenses for the year comprises af current @ anl deforred tax. (11 recogrzed m the 5 of 'rofit and Loss except 1o the exient it rehies

to 1 business combianon o to an item which is recognzed dreetly sn equity o i ather comprehensve meome.

Current Tax .
Current tax 18 the expected tas payable on the rsable mcome for the year using applicable tax fatcs a1 she Bakance Sheet dage, and any adustment to tazes in

respeet of previous years, | T and penalties, if any rebated 10 meome tax are mcluded in qurrent Bs expense.




Defesred Tax

Deferred oax 1 recognized w respeet of emy ,.""' between the camymmg amount of assets and biabilines for fo | reportmg purp and the
pontling used for ey

Adgfmedmli:bi&ry'n gnized based on the expected of reale or setil of carrpng of asscss and Fabilines, using tax maites
ot cly 1, by the end of the repormiug penod, Deferrod tax sscts are recognized only to the extent that it is probable that future

razable profit will be available agamat whach the assets can be utilzed. Deferred tax assets are revaicwed a¢ cach reporting date and reduced 1o the extent that it
5 no konger probable thar the rebired eax benefits will be realized

Delerred tax assets and deferred rax kabifines are offser when there i legally enforceable tight 1o set off current ks anscn gzt current arx labiises; and the
deforred tax ansets and the defored @2 labiines telate to the meome tases levied by the same wxnon suthonoes.

Goods and Services Tax

GST s pasd on acquasstion of assets or on ncurnng expenses.
Expenses and assets are recognused net of the amount of GST paud, excepe

* When the nux meurred on a purchase of assets or services is tot ble from the honity, m which case, the ax pad 1 recognised as part of
-the cost of sequotnon of theaset oras part of the expense tem, as appbeable. — - e
* When receivables and payables 2re staied woth the of taz meluded, the net of &z recoverable from, or payable to, the honty s

meluded a3 part of recervables or payables n the balince sheet.

m) Provision for Uabll!tiu and Chatgﬂ Commgem Liabilitics and Contingent Assets
The ] and gencees have been made m accondanee with the applicable Inud AS.
Pmmnns represent labilines o the Cnmpnny for which the amount or tenug o uncern. Provinons ace secognized when the Company has s present

wh (egal e vel, a8 3 result of past events, and it pmhahle that an outflow of resources, that can be reliably cstimated, wdl be required 1
wnknwhannhbpmlfdw:ffmufdmmnhuofmqu i am mned by discounting the ] future cash flows to net
present value using an appropmte pre-tax discount rate that reflcets current market assessments of the ume value ot'momy :md. where approprte, the risky
speaific 10 the Lability. Unsinding of the discount i recogmized 1n the Satement of Profit and Loss as a finanee cost. Provisions ase reviewed at each
repornng dare and are adjuseed to reflect the current best catimate,

Frn the nostal course of ¢ Inbilines may anse from lingaton and other chums agunst the Company. G are abso provided in the
noemal course of business. There are cernin obly which g b huded, based on all available Bacos and eire , are not prabable of
payment ar are very difficult to quantify relably, and such obligations are treated as contingent Babilines and disclosed in the notes but are not reflected a3
labikities in the Financial 5 Although there can be no Ying the final of the legal proceedings w whuch the Company
nvolved, it 1 not expected that such contmgenaies will have 2 materal effect on ins Financial pesinon or profinbiin.
Connngent assets are not recogrused but disclosed i the F ] S when an mflow of bertefis is peotabl

n) Foreign Currency Transaciions
ltems nchuded a the finanenl of the Company arc ma\glhe y of the ¢ / m which the Company
o {ie. the“h ] <7} The F | are [ mlndnnllnpee th:nzunn;lctmmqoﬂndn.v.hzhndmﬁummnal
currency of the Company.
In the Fi 1S of the Company, mnmmnthnthnlh:&mtmmlmmmym hted 1o the functional y at the
exchange rates ruling at the date of the tansacton, Monctary assets amd lnbilines d ! m ather are hated mnto the b 1 Y
at exchange sates prevailing on the reporting dase. Non y assees andd labilitics o inatedd in other and S at bs I cost or Fur
value are latedd at the exthange mtes § ling on the dates on which such vabics were determined. Al eschange differences are included m the
Seaement of Profit amd Loss.

o) Eamings per Share
‘The Campany presents basic and diluted carungs per share (*EPS™) dan for irs equiry shares. Basic EPS u cakoubited by dividing the profic and Jos

ibutable 1o cquiny sharchebders of the Company by the weighted average number of equiry shares outstandmg dunng the penod. Dituted EPS »

detemmencid by adjusang the profic amd loss anribunable w equty sharehoklers ancd the weyghed avenge number of equity shares outstanding for the cffeets of
all dilutve patenial equity shares,

) Cash Flow Statement
Cash flows ate eef ! wgang and hod as set out o lad AS -7 “Satcment of Cash Flows”, whereby profit / (loss} before tax is adpusted for the effects

of ransachions of non-cash narere and any defermls or aconals of past or fansre cash secenpts of payments. The cash flows from operatng, invorting and
financing activities of the Company are segregated based o1 the available nformation.
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BITUMINDX COCHIN (P) LIMITED, AMBALAMUGAL

BUILDING NO.I 1,2,3, AMBALAMUGAL KOCHI, KERALA P.O 682302

CIN:U10300KL1980PTCO03141
Pinandal Statements
Notes forming part of the S Fi fal St
Note = 31
Propeny, plant and equiy
‘Amount in
As 20 31 March 2026 As a1 31 March 2025
669.95% 669.95
BH24 9737
1206426 453466
H3 4403
1873 |
4745 4745
67 607
4241 4241
13,787.15 6,357.01
{Amount in "00}
5 u Fumiture and s Electri Lat Y Camputer
Frechold land Building Plant and machinety] Office equipment fixsures Vehicles fittiags Equipments and Pheripersle Tatal
[Cowor deemed cost
|Balancr as at 1 Apeil 125 66995 o, 705 69,575.16 BEOS5T 10550 L M | TR 81,750.99
|Addinons - - 9,315.00 s . - 73500
?E?Sﬁ- watten off - - - - - - - -
Balance 20 at 31 Masch 2026 §69.95 6,736 78,890.16 £50.57 1055.13 Eer ] A4 1,360.37 91.065.99
Accumulated depreciation
Dalance as 2t 31 March X125 5 TMES 6502051 a5 15640 . eT 4095 13075 75308058
Charge for the year THhAT7 1,853 - . - - 1,931.19
Adjustments for driposils . - = . ¥ : -
Balance as s1 31 Maech 2026 5876.12 6681422 H5a54 103640 ST 440,95 1079 7132746
Net book value (deemed con) o at | 66095 371 455456 44103 1873 4745 & 2 635701
April 2125
Net book value as at 31 March 2026 569.95 (¥ 1201595 a3 1873 [EXT] [ Azl 13,738.00

Nose - 12 (Tide Deeds of linmovable Froperty)
Title Deeds of immavable properties are held in the name of the company.

Note -3.3 {Revaluation of Property ,Plant and Equlpment)
Company has not revalued its Propesty ,plant and Equipment duting the period

Note -3 A[Fair Valuation of Investment Property)
The coinpany Does not ruﬁ any Investment property.

Note -3.5{Caphtal Wock i Progress)

The company does not hiawe any capital work in progress ax at 315t March 2026
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BITUMINEX COCHIN {P) LIMITED, AMBALAMUGAL
BUILDENG NO.IT 1,2,3, AMBALAMUGAL,KOCHI, KERALA P.O 682302

CIN:LIIC300KLI980PTCO0M41
Financisl Statements
Nates forming pars of the Fi fal §
Note -4 3t blarch 2024 31 Alasch 2028
Other finsacial mecta - Ron-curent (Re. In '00) (Re. in "00)
(i) Bank deposity with more then 12 monghs matusity LI [RITR b
[ others JM.7 20137
149298 131284
Notz -5 31 March 2024 31 March 2025
Defered Tasnaasen : o = {Hs. 1n 00) Ra. 12 00)
On difference between balance of fised assets a9 per the boaks end the balance 43 pee IT comprcanon T 23833 e
2333 135.79
Note <6 M Mlarrh BTH 3 March 2025
Cither poa cutrent assets {Rs. in "00} {Re. 2 '00)
Lowns & Advrances [ Aasei)
—————
Note -7 31 March 2026 M March 2028
laventories {Rs. In 00} R tn 00}
Raw Mateodls 147824 1343
Firushed Goods 1700488 1285208
Smoch i Teade 19475 37443
Ciwn - -
Packing Materials 225400 27810
”&I .Wel.l.ﬂ
There 11 no seversal dueing the peacd of any waree down of inventory, made dunng the previous peoods.
Par mode af vadusnon of invenmry refernote o 20k
Note -8 Al March 2006 31 Masch 2004
Trade receivables (Ra. In '00) (Ra. in "00)
{1) Teade Revtivables considered good = Secured;
U] Teade R ] idered goond = L ! 14,8708 475588
[} Trade Recoyvables which have sigruficent inerease in Credin Risk; and
{d) Teade Receivables = credit tmpatred
14.890.08 ;I'm.u
‘Teade Receivables ageing schedule
Current prriod
I Outsbs 1] acdds from due date of fyment |
Lesa thzen & honths 6 months -1 year 1-2 yeans 2dran Mortmn}yunl Towl
(e i 0K (on e T (om0} | (R DY Ra in T} M im 0
|||l,'wlcd1‘mkmnﬂn—:umhedﬂ 801z 58 6857 50 14, 850,08
() Undisputed Trade Recervshles = which have ngrubicant mcrease |
Irmilnsi
Toul
s in V0
—
[} ‘Trade receivables = covinderest A755.18 4.1&
() Lindisputed Trade Recoivables = which have mgrficant increase n
Irmil ask

Note -9

Caati andt canh equinalenty

8. Balances wnth Banks (of the narure of cash and cash epuralno
s Cheques, deafis on hend

© Cash on bund; and

o Othens (speesfy namie}

Thett g o rEPaan0n reascnons with reapect 1 cash and bank balances vailable with the Compeny.

-2

o7 EGCHicte
l.“ g Avenae
af Gangm tiz,
3

3¢ hlarch 2025
(R, ia 00)
myan

NS

3 March 2028
(Ha. ia 00)
132.240.56
15593

——ANA




Note - 10

Ohes cuvent mascn

1 Advances other than capital adwances
{} Othets (speasfy aature]

 MMach20%

Now - 1l Ad nt 3] Maiel 2026

Equity share capital

Authotised Number of ghares ekl Amount {Rs in 00)

Exquuty shuee capetal of face vatue of Ra. 100 easch 50,000 0005
200 2000,

Teaued, subseribed und fully paid up

Eapaicy share cxpinal of face vadue of R 10 each fully pudvp A [ R

g - I e IE ﬂ_

Reconcillstion of number of equiry shires cutiianding st the beginning and of the end of the year

Eguiry shares

Balance ar the begrnmng of the year B3 & 20000

AL 1asued ducing the year - -

Less: Redeemed dunng the year -

Balance a1 the end of the year ﬁ.ﬂ m

Rights, prefi 2nd restricel bed v equity shases

31 March 212§

(Re. &2 °00) . n 00}
2,60,555.11 1,13,025.99
L1 1336 43
—TELHIE, —lE
As ut 31 March 2023
Number of shares beid Amount (Re in
$o.00 38000
L. B ILO0
HA00 -
i )
L] e

The holders of equity tharts ste ended o recave dividends and are ennded B one vote per share of mectings of the Company, [n the event of bquidaton of de Compuny, the emammng smets of the
Contiparty shall b destribused w the hokders of equiry shares & propuston & the munbet of dhaes held o the 0l aqury shares cucsandng s on that date. Al shares ok eqully nith wgaed b e

Company's residusl assces.

Details of shares beld by the holding compsny, the ubimaie bolding eampany, thelz subsktiaries and msocl
Paniculan As wr 2| March, 2025
Number of shares
Agereal Industnal Corporstion Li, the holding company a0

Detalls of shareholder bokling more than 5% share copial

Name of the equity shareholder s 231 March, 2026
Equity shares with voring rights Numbes of sheres " .
Agarwal Indhuaens] Corparabion Led 300 1o

As a1 J1 Masch, 2028
Numbet of sharey
B30

Shares beld by promiotens at the end of the yei

[SlNa__|Promoter's Name T Noofshans heid f % of sharcs held I % Change
1| Agerwsl indugimg] Coy Led 1 ] T P

Note - 12

Ohtber equiry

Heserve and surplue

{hber Reserve

Captal bivestituonl Sulstdy

Invesement Allowance Reserve (U rilised)
Cloning balance

Rrtained enmings
Openng balance
Peofit dusing the year
Closing belance

Total Reserves and Surplus

Other comprehenaive income
Opeung balance
Teanafeered/adjustment dunng the year
Cloeling balsnce

3t March 2028
(Rs, in ‘00

i
5{




Note = 13 I March 2026 33 March 2028
Trade payables - Current Habilicy (Bs. ln 00 {Ra. io "00}
Due t mracro and small enteprses* . .
Due o othery 345230 1,190:61
gsm LiNa1
31 March 025 31 March 2028
(M. i 700} (B in '00)
umeammpuab,mhmumurmud&;nmmmammmmnmhpm:mm"11 N“I N"'I
of 2006}, kg with the amnount of the P o the .
dummufmmlMandpaysblc&:&zpmdafdﬁ;nmﬂmwml(ddmwpdmwuww Nil Nﬂl
feg e vear) but withous sdking the mterest e under the o, Senall and Medram En: e r, L |
the smount of intereat accrued and remaining unpad at the end of each sccounang year; and Nﬂl N’II
the { liarthes interest g due ki mnhmﬁb&mnmﬂmmmhmnmﬁm%gm
'umanypndndwnm:nmpmbtdxpuwol" i afa wnder secuon 23 of the Micro, Small K N

Cuerenl Denind
Outstancing e fallrwing penods [rom duc date of paythanit
Partrulers Less than | year 12 yan 2-3yuan More than ¥ yeans Tota! (Rein ‘OB
s en OO T i 0 {Rii s WK (R YO
il MSME = e = =
{5} Oty "=91 [ y] &5 46 | AB9.75 'l.,l"'ﬁ
oy Diagited ducs — MSLIE v = = =
fiw E ey - Others =
Prevarss Denod
Chstytanding for fullremg penods from due date of e
Prmadsn Less then | year V2yan 23yan | Mor tun 3 yeans G
a0 gumon | qumon | memvad | it
] MSAME —rii - -
{4} Onheen 20705 ETI 1479 [RITTT
(i} Dnpasted] dues = MEME . =
Naole - M 31 March 2026 31 Mateh 2028
Ouber curreni abilites {fa. In "00) {Rs, In 00y
Tarslie 1 etarutory authonte 399tea 296535
Adveance from cusmmen 181306 760568
Othenn 30 91185
!a'!.lﬁ lﬁﬂ
Note = IS 31 Mliech 2026 31 March 2028
Cutrens Tan Lishilives {Hs. o "00) (R, in '00)
Income Tax Payabie i) 18,0000 1370769
18.300.00 10.707.6%




BITUMINEX COCHIN (P) LIMITED, AMBALAMUGAL
BUILDING NO.II 1,2,3, AMBALAMUGAL,KOCHI, KERALA P.O 682302
CIN:U10300KL1980PTC003141
Financial Statements
Additional Notes forming part of the Financial Statements

Note - 22,11
Financigl Instruments

Financial instruments by category
For amortised cost instruments, carrying value sepresents the best esumate of fair value (Rs in Hundreds)

31 March 2026

31 March 2025

FVTPL

FVvOCI

Amortised cost

FVTPL

FVOCI

Amortised cost

?rhmahlussca

Investments
Equity instruments
Preference shares
Debentures and Bonds
Murtual funds

Trade ceceivables

|Loans

[Cash and cash equivalents

Forward contracts

Prepaid Expenses

Other Financial Assets

14,890.08

29,692.56

1,4%2.98

4,755.18

1,12,434.49

13125

Total financial asects

46,075.62

1,18,502.21

3 March 2026

31 Maech 2025

FVTPL

FVOCI

Amortised cost

FVTPL

FVOCI

Amortised cost

Financial liabilities
Borrowings

Trade payables
Security deposits

345250

1,190.61

Total Gnancial liabilities

3,452.50

1,190.61

Rislkt Management

The Company is exposed primadly to credit, liquidity and intecest rate risks, which may impact the fair value of its financial
instruments. The Company has a risk managaement policy which covers dsks associated with the financial assets and
liabilitics. The risk management policy is approved by the Board of Directors. The focus of the risk management committee is
to assess the unpredictability of the financial eavironment and to mitigate potential adverse effects on the financial

performance of the Company.

Market Risk

Market risk is the risk that the faic value of future cash Aows of financial assets wilt Auctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk. Financial Assets affected
by market risk include loans and bocrowings and deposits.

Interest Rate Risk

Interest sate risk is the risk that the fair value or future cash flows of a financial instrument will luctuate beeause of changes in
macket interest rates. The Company's exposure to the risk of changes in market interest rates rclates primarily to the
Company's short term debt obligations with floating interest rates.

Credit Risk

Credit Risk is the ask that a counter party will not meet its obligagons under a financial instrument or customer contract,
leading to a financial loss. The Company i exposed to a credit dsk from its operating activities{ primarily tmde receivables
and advances to suppliers) and from its financing activities, including deposits with banks and financial institutions, foreign

exchange transactions and other financial instruments,




BITUMINEX COCHIN (P) LIMITED, AMBALAMUGAL
BUILDING NO.II 1,23, AMBALAMUGAL,KOCH}, KERALA P.O 682302
CIN:UI0300KL1980PTCO03141
Financial Statements
Notes forming part of the Financial Statements

Surnimary of significant accounting policies and other explanatory information for the year ended For the year ended 31 March 2026

For the year ended 31 March For the year ended 31 March
Note - 16 226 2028
Revenue from Operations (Re. in'00) (. in '00)
Sale of Products (Refer Noteli) below) 6,64,979.10 5,30,707.80
Other operanng imcome 575
] - £,65,063.85 5,30,707.80
Mote ()
Processed and Manufaciured Goods
Bitumen grade 1 and athers (Procesicid) 6ALIZI 520,22793
Traded Goods 7
Bentonite Sodum 422586 7A479.87
6,66,253,10 5,30,707.80
Discount Allowed on sales 1.Z74.00 -
6,64,979.10 5,30,707.50
Oiher operating Revenues
Sale of Sceap 84.75 -
B.75 -
Mote - 17
Oither Income
[nterest meome M3 LS
Sccunty Cotmmusion . 1,150.00
Dcbtots/Creditors Wanen off 4 B4 TT
Eacess Depreciation written back ( Pnor Penod JIncome | 4831 e
Rounding OF 200 :
1.4 2,115.86
Note - 18
A Coat of Materials Consumed
Raw matemals purchased 36529929 29825074
Add: Opening Stock of Raw Materils 10,984.03 8,968.35
Add: Direce Expense 73352 34221
Less: Clnsing Stock of Raw Materzals 13,994.98 10.986.03
Raw Materials Consumed 3,63,021.85 2,96,575.27
Oither Iiems purchased 6357794 54,101.93
Add: Opening Stock of Othet et 2,748.35 3anez
Add: Direct Expensc 12944 60.39
Less: Closing Stock of Chiber ltems 2,785.50 274835
Other Items Consusned 63,670.23 51,785.79
Packing Mateenls purchased 63,6243 45,618.48
Adi: Openmng Stock of Packmg Materials 2,757.01 42775
Lest: Closing Stock of Packing Materals 2,254.00 2,157.01
Packing Materials Consumed 63,985.44 45,289.22
Total 4,90,677.53 1.96.650.27
B Purchase of traded goods
Tradmg goods 276750 245000
2,767.50 2,460.00

C  Changes in inventories of finished goods,working in progress and stock-in-trade

Opening Stock
Fintshed goods 13,65268 12,528,00
Stock i Trade 374.13 308.0%
14,026.80 12,836.05

Closing Stock

Fintshed goods 17,094.88 13,65268
Stock n Trade 194.75 374.13
14,189.63 14,026.80
Net {increasc) / decrease (4,162.83) {L,190.75)




Note =19

Employes Benefits E
Salaries and wages
Contribubon to provident fund and other funds
S5eff welfare expenses

Note - 20

Oclier Expenses

Auditor's tetnutteration - as auditor frefer soce {7} belaw]
Conveyance Charge

Comeract Labour Charpes

Bank Charges

T Debton) creditors/ depasion Wrreoll

o

Freight Ourvand

Factory Expenses

Insurance Charges

fnterest on meome tax AY HH-15

Kenta Labour WF

Loading & Unloading charge

Legal & Consulancy charges

CHfice expenses

Printng and Satonery

Rates & Tazesdk Liccnse fees

Regraes and maintenance - Land & Building
Repairs and maintemance - Plant & Machinery
Repairs and maintenance - Computer & Others Assets
Rent-Soff Residence

Secunty charpes

Telephone clutges

Details of payment to auditors
Payment to auditor

Audit fec

‘Tax audit fee

Limited Review

Note = 21
Earnings pet share (EPS)

The following reflects the mcome and share dats used in the basic and! diluted EPS computatons:

Trofit attnbutable to equity holders of the pasent:
Continuing operatons
Discottued opernon

Profit atiributable to equity |

basic earnings

Interest an convertible preference sharcs

Profit attributable to equity holders of the parent

sdjusted for the effect of dilution

of the parent far

Weighted average number of Equiry shares of Rs.130 each
for baswe EPS*

Effeer of dilubon:

Convertible preference shares

Share opnons

Weighted average sumber of Equity shares adjusted for
the effect of dilution *

Earmnings per equity share ({or contfnuing operation]:

(1) Basc (Ra)
() Difuted (Rs)

31,500.17 29077.38
22088 22175
24446 193450
M,126351 12,139.63
570.00 236:00
1,358.55 102672
3,803.50 -
7748 izn
19684 e
2,000.81 157.25
195415 140277
452751 498296
139392 101776
g 509.48
7.8 10.78
2,309.81 B9
65375 9157
162494 1,715.10
72897 695.65
2,063.88 1,003.88
33.00 84155
371468 2,862.69
548.62 2907
75.00 .
1,551.61 1,560.00
306.77 291.62
30,0638 22,716.17
SH0.00 360.00
. 190.00
390.00 380.00_
70,00 930,00
3 March 2026 31 March 2025
B1,058.20 59,150.70
81,058.29 59,150.7¢
B1,058.29 59,1570
6,:200.00 6,20000
6,200.00 £,200,00
1,307.30 954.04
1,307.39 95404



BITUMINEX COCHIN (P) LIMITED, AMBALAMUGAL
BUILDING NO.II 1,23, AMBALAMUGAL,KOCH], KERALA P.O 682302
CIN:U10300KL1980PTCO003141
Financial Statements
Additional Nores forming pan of the Financial Statements

Note 22.1
Contigent labilitics, Capital commitments & Contingent nascts
The company does not have any contngent laibihties, capital commitments and contingent assets.

Note 22.2
Gratuity
Provision for gratty is not maie snce the company does not have employees who are chigible for gratuty wnder the Payment of Gramuy Act 1972

Note 22.3

Balance Confismation

Balance under Financial Asset, Other cumrent Asscts, Finanoial Liabilines and other current labilities are subject to confirmaton from the respecuve parnes.in
the opinion of the directors, the above assets and labilities have the vatue at which they are stated 1n the balance sheet, of realised 1n the erdinary course of
business.

Note 22.4

Goods & Service Tax

GST 13 colizeted on behalf of the Go and no ec benefit flows to the enuty and hence Revenue from Opertions under GST regime 13
presented excluding GST.

Note 22.5
Capital Management

‘The Company's objective for caprtal management ts to maximise share holder value, safeguard business continuity and support the growth of the company. The
Company determunes the capital requirement based o annual operating plans and long term and other strategc investment plans. The funding requiremenia are
met through a mixture af equsty, intemal fund generation and borrowed funds. The Company's policy is to use short term and long teem borrowings to meet
anticipated funding requircments, The Company 18 not subject to any extemally imposed capital requirements. The Company's overall strategy remains
uichanged from the previous year.

Note 22.6
Income Tax Expensea
“The reconciliation of estimated income tax expense At SEAtLOCY HICOME tIX rate (0 INCOME tax expense reported in statement of profit and Inas 1 29 follows:

March 31, 2026 Moarch 31, 2025

{Rs in '00) {Rs in '00)

Tax expense comprises ol
Cureent income tax 2735000 19,850.61
Deferred rax 93.13 4169
Deficit i Provision for Income Tax 1.085.50 107
Income tax expense reported in the Statement of Profit or Loss 28,728.63 19,895.38
Reconciliation of tax exp and the ting profic muliiplicd by India's tax ratc
Profit before income taxes 1.09.786.92 79,046.08
Indian Statutory income tax rate 0.23 023
Expecicd income tax expense 27,630.17 19,894.32
Tax effeet of adjustments 1o reconcile expected income tax expense 1o seported income tax
Depreciation 9113 4363
Donation - -
Othens 1.004.33 (4263}
‘Total Income tax expense 28,728.63 19,895.38
Note 22.7

Previous year's figures have been segrouped / reclassified wherever necessary to correspond with the current year's classificanion / disclosure.

Note 22.8
Approval of financial statements
The financial statements were approved lor issue by the board of directors on 02.05.2026.

Note 22.9

Charges Against Property Plant and Equipments

The immovable property of the company, which was previously mortgaged aganst a workng capitad demand loan of £25,00,00,000 availed by the holding
company, Agarwal Industnal Corposation Lemited, from IDFC Fiest Bank Limuted, has been fully released upon elosure of the said loan,

Note 22.10




BITUMINEX COCHIN () LIMITED, AMBALAMUGAL
BUILDING NO.II 123, AMBALAMUGALKOCHI, KERALA IO 682302
CIN:UH300KL1980FT Q003141
Fianncisl Sawemens

Additions) Notes farming part of the financk

Nowe 231
Tnd AS 24 - Relased Party Disclosure

Relased Pasties 10 the Company

1 M/ Agarwd Indmtnal
u- o Lismited Holding Company

Now 212
Disclosure pursiant w0 section 186{4) of The Companies Act, T0LY

ﬂﬂnu:i!quEB*E%RQEH&FHE%!%E&EE&!.E%?%

Now 233

ﬁﬂgvﬁqgagﬂbnﬂiaﬁwﬁganﬁg%aﬂgﬂa. _!Raa-u.Fv-q-k&gaug?.xigg>9.un_u~.m.».n=nqna=~o;!=_.l..=—!noal._ﬁaﬂr.rn
5%%5%9!?1555?%&%5%%

Mow 204 5
dﬁ%gg.ciigg!gnﬂ._x%jﬂigigom En.ﬂﬂﬂrﬂ.f._l_Eaﬂ%.suhi_%nﬂﬁxﬂgg_ﬂmnmawﬁrsnf—l xanl boan has smce
becn fully repaid and the charge has been redeased.

The detals of the land and bullding grven #s secusity are gven belos:

136 cers ol fand i K : d viltage, Vil Gema Pinchavat, hochs and 2 building | Building No 1T, L2,3) sivated theron
Nowe 213
?%qu%‘i.&a.ﬂq-ggaaﬂaﬂgoagsﬁ:?:ﬂ of Comy under the of the G Act, 2013. However, the satisfaction of charge pertaning 1o the working

capitad loan olesned from 1DBL ;Eigggiﬂgutgﬁaugi.gﬁgglg%mn@nzu-cnﬂbaaﬁcn.

Ratiow:

{a) Current Ratio
Numersar Denom Furrens Period {ocvious Pemdlte] Varancr('s]
Current atsets Caerrenat Lushikties nar nir 50

() Drebu-Equicy Ratio snd Debt Service Coverage Rado
Not Applicable , unce thete i3 no detr

) Remrn on Ratio
Numersior Denomk

Equity Shareholded's

Net Peofit after Taz P




!«!—F:I!l;aqlﬁ

Numersinr Denominator Farreen Pertod ¥
Net Sales Average mvesory 1963 (1 E] T4

._-..._..H.!_ _nuﬁr.-r_n:-:!ﬂnﬂaa -
awr Denominato Current Pesiod [#] revious Perlad(%| Vi i)

(M} Trade Papable tumnover Ao

Avcoge Accounts
Recervable

Net Sales

Numertor  Denominawe Variance(%!
Average Accounts
hase 21327 24394 1257
Net Putcl Payabl

-E tumovet ratio

Numersior Deminator Lusrenl Petiod [te{revious 4-.!!&9»4#
Flet Sales Working capsts! ._. 21 222 =] \_
{1} Net Profis fatio
Numseratw? Demontinator arrert Petiod [Yenrvious Perad(™:| Varisace(%s)
Net Profit afier Tax Saley oz all M
{h Resum oa Capieal B
Numerswor Denominatnr Funront Period [ revious Period(¥| Varance(%)
T Tangble net
Earmirgs befors meerestand | o 4 Forat dein e a2 &
i 47w ferred Tax Lubabay
{f) Retum oa Invesement
Not Applicable , since there u no mvtstmente.

Note 23.7:Wilful Defaokier
“The comparty it not 2 declared wilid de fultes Uy any Lank or finenaal instedion of cther lendes

Now 21 8 Relationahip with sunuck off compenies
The company dees not havee any transactons with companes o struck off under section 248 of the Comparses Act, 2013 ors

Now 23.9:
The company has not ad 1 floaned | or gﬁlﬁgiﬂggﬂ!q%.ﬂaﬂg of funds) to any ocher pecson{i) o¢ endir{iesh,
inchuding foreygn entities (1 fianes) with vhe 1nd "1 !.Eaia.rnlﬁvg the Trtermatiary shull dircedy or mdireetly lend o invest i other persons of entitics

11 sawkeantre, sccusity o the ke 1 of on behalf of the Ulimare Beneficancs.

E Eiiﬁﬂﬂiif&ii!%.ﬁgﬂﬂg
fvpr on behalf of the Ultimate Benehcancs-




Note 24:
Zoﬂa&wﬁf.gsﬁlignﬁrﬁ.%gnqq%nag?ﬂgﬁ&ﬂ?ﬁ

Note I5:
‘There are no trawactions that are noy reconded i the books of tabe Jered or disch .u-uﬂiﬂnmci_m.—.nqﬁus%EE§8§.9n~§n4=>2.Ga__.

Note 26:
The company has comghicd wath the numb of biyers prescobedund &nﬁnGdn_.Hnugunqinhnﬁaldw._ﬁgﬁuﬁznﬂﬂ!!caggunruﬂl_..Eﬂ.ub-....

Note Z7:
The comaprany has not .ﬂiiﬁﬂﬂ&ﬁ%ggéiaﬁﬁmnﬁ?uanﬂ_ years ended March 31, 2025 and March 31, 2024

As per our eeport of cven da and on behalf of the Board OF Directc
For Elias Gentge & Co

| é&z%%ﬂ

= ‘KISHAN AGARWAL

(Prtce) i Directos) (Direcwr)
Membership No. 205377 DIN; 01335007 © DIN:01335452
Phee Emakubim

Date 13/05/2026




FINANCIAL RATIOS WORKINGS

FY 2025-26
(Rs.in *00) (Rs.in '00)
Sl No: Particulars Numerator Denominator
1 |Current Ratio Current Assets Cutrent Liabilities
Cucrent Assets
Inventores 37.226.11
Trade nnmn?a_u_nm 14,890.08
Cash and cash equivalents 29,692.56
Other cutrent assets 2,61,343.65
Current Liabilities
Trade Payables 3,452.50
Other current liabilities 9,249.86
Current tax liabilides(Net) 18,300.00
3,43,152.40 31,002.36
Current Ratio 1.07
2 |Retum)on Equity Net Profit after Taxes Equity Sharcholder's Funds
Net Hunmmn after Taxes 81,058.29
Equity Sharcholder’s Funds 3,27,668.50
81,058.29 3,27,668.50
Return on Equity 0.25
3 |Inventory Tumover Rado Net Sales Average Inventory
Net Sales 6,65,063.85
Averape inventory 33,872.15
6,65,063.85 33,872.15
Inventory Tumover Ratio 19.63




Trade Receivable Tumover Ratio Net Sales A e Accounts Receivable
Net Sales 6,65,063.85
Average Accounts Receivable 0,822.63
6,65,063.85 9,822.63
Terade Receivable Tumover Ratio 67.71
Teade Payable Tumover Ratio Net Pucchase Average Accounts Payable
Net 1=Hr“wmn 495127.16
Averape Accounts Payable 2,321.55
4.95127.16 2.321.55
Trade Payable Tumover Ratio 213.27
Net Capital Turnover Ratio Net Sales Working Capital
Net Sales | 6,65,063.85
Working Capital 3,12,150.04
6,65,063.85 3,12,150.04
Net Capital Tumover Ratio 213
Net Profit Ratio Net Profit after Tax Sales
Net Proficafier Tax 81,158.29
Sales . 6,65,063.85
81,058.29 6,65,063.85
|
| Net Profit Ratio 0.12
Return on Capital Employed Eamings before interest and tax Capital ecmployed
Earnings before interest and tax 1,09,786.92
Capital Employed
Toml >a+a 3,58,G70.86
‘Toml Current Liabilitics 31,002.36
Deferred tax Assets (net) 238.33
1,09,786.92 3,27,430.17
|
Return On Capital Employed 034




Computation of Deferred Tax Asset / Liability

Decrease in DTA (charged to P&L)

WDV as per Companies Act 13,787.15
Less: WDV of Land 669.95
13,117.20

WDV as per Income Tax Act 14,064.08
946.88

Deferred Tax Asset@ 25.17% 238.33
Opening Deferred Tax Asset 33146
Closing Deferred tax Asset 238.33

(93.13)




Diher inanciol nssets = pon-current

Bank deposits with more thon 12 months mawriy {Ra.in '00)
Federal Bank FD - Sales Tax Deposits 1,191.61
1,191.61
Others
KSEB Deposit 165.57.
LPG Gas Deposit 3000
Water Charges Deposit . 600
Security Deposit(Central Depository Services {Indla 100.00
30137
Total 1.492.98
DMher RO CUrTENL p33Ets
Advanees other than eapltal advances
{a) Secutity Deposits;
Security Deposit - MFIL
Sales Tax Deposit
KVAT Securlry Deposit 2009-10
{b) Advances to related parties (giving details thereof)
Trade Recelvables
Aarson Enterprises 4,663.97
Aarsons Enterprises 14100
Anna Trades T
Quallty Ink Mfg- Co. 465904
S R Petro Chemicals 1,887.18
Unlry Engineering 191560
14 .08
Cash & Cosh Eguivalents
Balonces with Banks
Unlon Bank of [ndta 4,039.83
Federa! Bank OI {debit balance) 5. 159.50
29,199.32
*
Other current assets
[1) Advances cther than capltal advatices
{a) Security Deposits;
{b) Advances ti related parties {giving details thereof;
[c) Others
(i)Advance to Creditors
Agarwal IndustrialCorp.Ltd Karwar/Mangaluru 2,60,206.43
Bharat Petreoleum Corporation LTD 65.88
Hindustan Petrolium Corparation Limited 345
Indlan O Corporation 12506
(i)Advance to Workers 15429
- 2,60,555.11
(2) Advances to directors or other efficers of the company
Advance to Bobby John
if) Others (specify nature}
Gst Freight recejvable mn
License Prepald HiL2
Insurance Prepald 15073
788.55
Trade Payablel Current]
Duzto Small & Micro Unlty
ShaChem. Industries
Malabar Barrel Works .
QOthers
A M Logistics 21190
Arlyan Makku) Ravindran 90.00
BHUKK 547
James Xavier .66
M N HNalr %N
Green World Electrical Engineering .01
Nizar 3R313
Pradeep 4.80
Agarwal Industrial Corporation Ltd 17.08
EMPEROR PACK 1557.60
Sisira Destgns Private Ltd 1,015.93
3,452.50

JdSZ.SU



Pavable to statutory authorities
PPF Payable

ES1 Payabls

TDS Payable

GST Payable

GST Tax of Freight Payable

Advance from customers

Advanced Buflding Solutions Pt Lid
Kairall Labour Contract Co-Op Society Ltd
Kerala Paper Products Ltd

Nirjas5 P

Gearge

Advance received from direciars
Bobby John

iher current lobilitics
Salaries and Allewance Payable
Security charges payable
Electricity charges payable
Ellas George & Co

Total
Current Tox Liabilivies

Pravision for Income Tax Liability AY 2026-27

Less [Income Tax Advance Tax A.Y 2026-27
Less : TDS/TCS on Purchase

Saley

Interstzte Sales Bltumet Oxldised Grade
Inter State Sales-Bltuminous Mixtures
Sales-Bentonite

Sales-Interstate Bltumen Emulsion

Sales Birumen Emulslon

Sales-Bltumien Oxldised Grade

Sales Bitumen- VG 30/40
Sales-Bltuminous Mixtures

Sales Inter State Bitumen Oxidised Grade
Sales-Scrap Sales

Less:
Sales Return
Discount Allowed

PURCIASES RAWMATERIALSE CONSUMARLES

Interstate Purchase Bltumen VG 40/VG 30
Purchase - Aluminfusm Paste(interstate Purchase)
Purchase Interstate-Packing

Purchase-Packing

Purchase-Hawmaterials

Purchase-Tallow DI {Interstate-16%)
Purchase-Turpentine

Eurchose-Trading Goods
Purchase-Bentonite Fowder

Purchase- Bentonlte Sodhem(Inter State Furchase)

+5.00

433
106.32

371432
127.91
3.997.88

T.64
85960

b iky)
2000
1755
1,811.06

260159
1723
194.09
51201

3,438.92

I

9,249.86

l

27.550.00
27,550.00
9,250,001
____sasemn
18,300.00

HLOSR60
41
3,698.01
525.85
38943302
1,75,030.28
32 4H5.73
40,68940
1639421
B4.75




