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sanjay kumar singh
& karthik jerome

TheReserveBankof India’s
(RBI’s)MonetaryPolicyCommit-
tee (MPC) raised the repo rateby
25basispoints from5.25per cent
to 5.5per centonOctober 7, 2026,
andshifted its stance fromneu-
tral to calibrated tightening.
“Weexpectthereporateto

reach6.25percentbyearly2027,”
saysDhawalDalal,president
andchiefinvestmentofficer
(CIO),fixedincome,Edelweiss
MutualFund.

Fixeddeposits
Publicandprivatesectorbanks
currentlyoffer5-7.65percent for
one- to10-year tenure.Smallfin-
ancebanksoffer5.75-8.25percent.
After the rate hike, fixed

deposit (FD) rates could rise,
but not uniformly by 25 basis
points. “Deposit pricingwill
depend on individual banks’
funding requirements and
competition,” saysAdhil Shetty,
chief executive officer (CEO),
BankBazaar. Compare rates
across banks at the time of
investment or renewal.

Homeloans
Lenders are likely to pass on the
hike quickly to floating-rate
home loans linked to the repo
rate. “For newborrowers, the
rate impactwill be immediate.
For existing borrowers, the
impactwill depend on their
loan’s reset cycle,” says Santosh
Agarwal, CEO, Paisabazaar.
Loan terms determinewhether
the equatedmonthly instal-
ment (EMI), tenure or
both increase.
“Existing borrowerswho

have surplus cash shouldmake
partial loanprepayments to
offset the impact of risingEMIs
and reduce the overall interest

burden,” saysAbhishekKumar,
Securities andExchangeBoard
of India (Sebi)-registered invest-
ment adviser and founder,
SahajMoney.com.
DeepeshRaghaw,Sebi-regis-

tered investmentadviser,
suggests thatborrowers
underunfavourablemarginal
cost of funds-based lending
rate (MCLR)orbase rate regimes,
or thosewhosefinanceshave
improved, shouldconsider
refinancing.
Banksassess thefixed

obligation to incomeratio
(FOIR). “With ratesgoingup,
theamountof loananew
borrower is eligible forwill be
affected,” saysRaghaw.
Financially ready buyers

neednot defer purchases solely
because of the hike. “Long-term
commitments like home loans
usually span several cycles of
rising and falling interest rates.
Rather than attempting to
borrow at the right time in the
interest-rate cycle, focus on
long-term repayment capacity
while keeping enoughhead-
room for future adjustments in
EMIs,” saysAgarwal. Compare
offers for your income and
credit profile.

Carandpersonal loans
Floating-rate loans linked to
externalbenchmarksbecome
costlier fornewborrowers,
andat the scheduled reset
date for existingborrowers.
Newborrowers shouldassess

whetherhigherEMIsareafford-
able if rates rise further. “Those
whohave savings shouldcon-
sidermakingahigherdownpay-
ment tominimise their total
interest cost,” saysKumar.
Existingborrowers should

checkwhether theyareona
fixedorfloating rateand
considerpart-prepayment.

Debtmutualfunds
Ratehikeshaveagreater
negative impacton fundswith
significantlyhigherduration.
These fundshavealreadypriced
in theanticipated ratehike.
“Theymight see some impact
in thenear term,” saysDevang
Shah,headoffixed income,
AxisMutualFund.
Theyieldcurve tends to

flattenduringa rate-hikecycle.
“Duringan interest-ratehike
cycle, the largerpart of theallo-
cationshouldbe in fundswith
lowerduration,” saysShah.
Investors comfortablewith

volatility andduration riskmay
makesmall tactical allocations
togilt andduration funds. “A
broadermove towards longer-
duration fundswouldbeappro-
priateafter a coupleofhikeshave
occurredand there is greater
consensus that thehikecycle
will notbe steep,” saysShah.
“If yield tomaturityhas risen,

investorsmayconsider target
maturity funds,provided their
horizonmatches thematurity
of the fund,” saysRaghaw.
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YOUR
MONEY

A savings account should not be
seen as merely a parking lot for
your income. The goal is to ensure
that your bankworks for you, pro-
viding liquidity and convenience
without chargingyou for theprivi-
lege of holding your own money.
Herearekeyfactsyoushouldknow
aboutasavingsaccount:

Not all savings accounts offer
thesamefeatures,andthebestone
depends entirely on how much
money you plan to keep there.
Focus on number of automated
teller machines (ATMs) and a
reliable app. Ahigh interest rate is
fine, but if the app is frequently
down during unified payments

interface (UPI) payments, the cost
isyour timeandconvenience.
Hiddenfees likenon-mainten-

ancecharges—whichkickineven
if you are slightly below the
required balance — and strict
ATM limits can quickly erode
youraccount.Manybanks charge
~25 plus goods and services tax

(GST) if your ATM transaction
fails due to insufficient funds.
Alwayscheck thebalanceonyour
app before using an ATM. Main-
taining two separate accounts
helps compartmentalise manda-
tory bills from discretionary
spendingwhile offering a backup
during server outages.

Repohike:What should
borrowers& investors do?

Read full report here:www.business-standard.com/s/2g9ujZG compiled by pallav nayak

ATMfee to app:What you should knowabout bank savings accounts
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AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, V N Purav Marg, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in

NOTICE FOR SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SHARES

This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no.
HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated January 30, 2026 has decided to open another
special window for transfer and dematerialisation (“demat”) of physical securities which were sold/
purchased prior to April 01, 2019 including such transfer request which were submitted earlier and
were rejected/ returned/ not attended due to deficiency in the documents / process/ or otherwise, for
a period of one year from February 05, 2026 till February 04, 2027 in order to facilitate ease of doing
investing for investors and to secure the right of the investor in the securities which was purchased by
them. During this period, the securities so transferred shall be mandatory credited to the transferee only
in demat mode and shall be lock – in for period of one year from the date of registration of transfer. Such
securities shall not be transferred/lien- marked/pledged during the said lock-in period.

The concerned investors are requested to take advantage of special window and submit the requisite
documents to our Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly
Link intime India Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083,
Tel No.: +91 8108116767, Email: investor.helpdesk@in.mpms.mufg.com, within the above-mentioned
period.

Place: Mumbai
Date: 8/10/2026

For Agarwal Industrial Corporation Limited

SD/-
Yashee Agrawal

Company Secretary and Compliance Officer

Registered Office: Unilever House, B. D. Sawant Marg, Chakala,
Andheri East, Mumbai - 400 099.

CIN: L15140MH1933PLC002030, Tel: +91 22 5043 2791 / 5043 2792
Email: levercare.shareholder@unilever.com,Web: www.hul.co.in

NOTICE OF LOSS OF SHARES
Notice is hereby given that the following share certificates have been reported as lost/misplaced
and the Company intends to issue duplicate certificates in lieu thereof, in due course.
Any person who has a valid claim on the said shares should lodge such claim with the Company
at its Registered Office within 15 days hereof.

Name of the
holder

Folio No. No. of shares
(Re.1/-f.v.)

Certificate
No.(s)

Distinctive Numbers

From To

ROHIL
JAMNADAS
SAMPAT
JT1: USHA ROHIL
SAMPAT

HLL1842198 770 5095027 84756171 84756940

VIRAL SHAH
JT1: MINAXI
SHAH

HLL2759341 750 5026157 23926071 23926820

Sd/-
Place : Mumbai Radhika Shah
Date: 08.10.2026 Company Secretary & Compliance Officer

ram prasad sahu
Mumbai, 7 October

Shares of Titan Company, India’s
largestlistedlifestyleplayer,which
has established leadership posi-
tionsinwatches, jewellery,andeye-
wear, slipped 3.5 per cent to ~4,380
apiece onWednesdayand thefirm
wasthetoploserontheSensex.The
stock reaction came after lower-
than-expected sales growth in the
second quarter (July-September/
Q2) of 2026-27 (FY27). In a pre-
quarter update on Tuesday even-
ing, Titan reported domestic
jewellerysalesgrowthof21percent
year-on-year (Y-o-Y).
Its smallerpeer, retail jewellery

chain Kalyan Jewellers, posted 27
per cent growth during the same
period, and investors reacted
positively, sendingthestockup3.8
percent to~568.Althoughthetwo
stocks saw contrasting reactions,
brokerages are positive on both
companies, citing healthy con-
sumer demand and expectations
of festival-ledgrowthacceleration
in the third quarter (October-
December/Q3).Over thepastyear,
Titan has outperformed on the
returns front, gaining 28 per cent,
while Kalyan has delivered a
return of 17 per cent.
Consolidated sales growth

across segments andgeographies
for Titan came in at 25 per cent
Y-o-Y. Growth was led by Carat-
Lane,whichgrew32per cent, and
Eye+,whichgrew28per cent.The
international business grew
97 per cent Y-o-Y, but this also
included sales from Damas
Jewellery, in which Titan has a
67 per cent stake and which was
consolidated into Titan effective
January this year.
In the jewellery business, the

company said demand remained
healthy, though there was some
softness towards the end of the
quarter, given the shift in the festi-

val calendar to Q3FY27. The 21 per
cent growth in jewellerywas aided
by the Tanishq Festival of Dia-
mondspromotionandotherbrand-
level promotions, which lifted
studded jewellery sales, with
growth in the early 30s,while plain
gold jewellerygrew20percent.
Kalyan’s 27 per cent growth

was led by robust operating
momentum on the ground, with
healthy same-store sales growth
(SSSG) across all key markets in
the country despite a high base
due to strong Navratri sales (all
nine days of Navratri fell in Q2 in
2025-26). The recently concluded
quarter recorded SSSG of about
20 per cent, it added.
On Titan’s performance, Citi

Research highlighted that
domestic jewellery growth,

excluding bullion, at 20 per cent
wasbelowits 27percentestimate,
even as gold prices saw an
appreciableY-o-Y jump.However,
thebrokeragepointedout that the
miss primarily reflected the shift
in the festival calendar to Q3FY27
and weaker investment-led coin
demand, rather than an underly-
ing slowdown in demand. It has a
“buy” rating on the stock with a
target price of ~5,700.
Demand for coins, however,

tapered from a high base, result-
ing in a high single-digit decline.
Antique Stock Broking has

trimmed its revenueestimates by
4 per cent, factoring in lower-
than-expected bullion sales.
Grossmargin,however, is likely to
expand as the product mix
improves, driven by a higher mix
of studded jewellery and lower
salience of gold coins.
Incremental improvement in

the profitability of watches could
further supportoverall profitabil-
ity. Analysts led by Abhijeet
Kundu of the brokerage estimate
a margin expansion of 122 basis
points fordomestic jewelleryover
the next three years, reaching
10.5percentby2028-29,drivenby
an improving product mix and
operational efficiencies. The
brokeragehas a “buy” ratingwith
a target price of ~5,678.

Festival shift toQ3weighs on sales; bettermix supportsmargins

Titan’sQ2missmasks
healthydemand story

Titan Co Revenue Ebitda Net profit
FY26 (~ cr) 76,797 8,353 5,069
Y-o-Y chg (%) 34.4 46.7 51.9
FY27E (~ cr) 98,215 10,332 6,567
Y-o-Y chg (%) 27.9 23.7 29.5
FY28E (~ cr) 115,239 12,041 7,883
Y-o-Y chg (%) 17.3 16.5 20.0
E: Estimates; Ebitda: Earnings before interest, taxes,
depreciation, and amortisation; Source: Bloomberg,
BSE; Compiled by Business Standard Research Bureau

Key projections

(Under regulation 36A(1) of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)
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MANUFACTURING INDUSTRY AT WANKANER, DISTRICT MORBI, GUJARAT
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An outperformer

7%→ 7.25% 8%→8.25% 9%→ 9.25%
The tenure is 20 years. Chart shows how much the EMI will change after a 25 bps repo
rate hike for various loan amounts and interest rates Source: Online EMI calculator

Impact of 25-bp rate hike on home loan EMIs
Increase in EMI if loan isn ~50 lakh n ~1 cr n ~1.5 cr n ~2 cr
(~)
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1,508

2,2623,015

781

1,563

2,344 3,125

807

1,614

2,421 3,228
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